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Independent Auditors, Report
To The Shareholders of

Chartered Life Insurance Company Limited
Opinion:

we have audited the financial statements of chartered Life lnsurance company Limited,
which comprise the statement of Financial position as at 31 Decemb er 2022, Life Revenue
Account, statement of changes In Shareholder's Equity and Cash Flow statement for year
then ended and notes to the financial statements including a Summary of Significant
Accounting Policies,

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the company as at 31 December z0zz, and its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (lFRSs).

Basis for opinion:

we conducted our audit in accordance with International Standards on Auditing (lSAsJ.our
responsibilities under those standards are further described in the Auditors,
Responsibilities for the Audit of the Financial statements section of our report. we are
independent of the company in accordance with the 'lnternational Ethics Standards Board
for Accountants', code of Ethics for professional Accountants (IESBA codeJ, and the Institute
of chartered Accountants of Bangladesh (lcAB) Bye-Laws. we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters:

Key audit matters are those mafters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Risk Our response to the risk
Premium Income:

Net premium comprises the gross
premium received including group
insurance less reinsurance premium
during the accounting period.

Given the important nature,
connections to other items to the
financial statements and sensitivity of
the item we believe this area possessed
high level of risk. Total Net premium as
on 31 December 2022 is TK.
737,970,770.00

With respect to premium income of various fypes
of Iife insurance, we carried out the following
procedures:

Used professional judgment to calculate the
premiums on sample basis and we
considered the age, sex, weight &height,
medical history, marital status dependents,
occupation, income, debts, smoking and
alcohol consumption, international travel,
high risk hobbies etc. of policy holders:
Checked the design and operating

a
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effectiveness of key controls around
premium income recognition process.

. Carried out analytical procedures and

recalculated premium income for the period
on sample basis.

. Carried out cut-off test (set by regulatory
authorityJ to ensure unearned premium
income has not been included in the
premium income

. On a sample basis Reviewed policies to
ensure appropriate policy stamp was affixed
to the contract and same has been reflected
in the premium register.

o Ensured on a sample basis that the premium
income was being deposited in the
designated bank account.

. For a sample of insurance contracts tested
to see if appropriate level of reinsurance
was done and whether that reinsurance
premium was properly calculated and it has

been deducted from the gross premium: and

Finally assessed the appropriateness and

presentation of disclosures against relevant
accounting standards, the insurance Act, 1938 (as

amended in 2010J, the Insurance Rules, 1958 and

other applicable rules and regulations and

regulatory guidelines.
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Fair Value Cha Account:
e company makes a number of

investments in the listed securities in
stock exchange. Income generated from
the investments (realized gain and
dividend receivedl is credited to the
Profit or Loss Accounts. Unrealized
capital gain or loss is transferred to the
fair value Change Account as per the
policy of IDRA .

This item has significant on net asset
value of the company and equity
balances might be prone to
misreporting large unreported fall in
the value of any holding may wipe out
the value of the portfolio and hamper
the distribution capability of the
company.

At 3l December 2022, the company
reported total balance under the head of
Fair Value Change Account of BDT
(18,182,720.00)

Th esign and operating effectiveness of
key controls around monitoring, valuation and
updating of prices of the positions held by the
company from trusted sources.

Additionally, we performed the following:

. Obtained year-end share holding positions
from the company and through directional
testing assessed the completeness of the

. report.

. Ascertained the valuation of the holding as
per IFRS 13.

. Review the assumptions used for the
valuation models for any unquoted
securities.

. Recalculated unrealized gain or loss at the
year end.

o Carried out cut-off testing to ensure
unrealized gain or loss was recognized in
correct period.

o Check the subsequent positioning of this
unrealized amount after the year end.

o Finally assessed the appropriateness and
presentation of disclosure against relevant
accounting standards, Insurance Act 1939
(as amended in 2010J, Insurance Rules,
1958 and other applicable rules and
regulations and regulatory guidelines.

We tested the d

Estimated liability in respect of aims whether due or intimated and claimoutstanding cl
payment:

This account represents the claim due
or intimated from the insured and
involves significant management
judgment and risk of understatement.

The claim payments to the policy
holders in the various natures like
survival benefit paid up, surrender,
maturity, death etc. are very important
in respect of the company whether
these have been paid on time.

In extreme scenario this item may have
reputation threat and going concern
implications for the company.

We tested the design and operating effectiveness of
control around the due and intimated claim
recording process.

We also checked the claims paid by the company
on test basis using the software, manual document
available with the company and also contacted
with the clients through telephone or physically.

We additionally carried out the following
substantive testing around this item:

. 0btained the claim register and tasted for
completeness of claims recorded in the
register on a sample basis.

. Obtained a sample of claimed policies copy
and crossed check in with claims. Also
checked the duration of claim payment

lied with relevant law of insurance,com
3

Sonargaon Terrace (2nd fioor), House # 52, Road # '13/C,

Block # E, Banani, Dhaka-1213, Bangladesh.
slm.reza@yahoo.com
src.ca2012@yahoo.com@



R AerrsAN

-

7, a rte re/ . -.Vcc. r r t t ta n t t

Obtained and discussed with management
about their basis for estimation and

challenged their assumptions where
appropriate.
Reviewed the claim committee meeting

minutes about decision on impending
claims.
Tested a sample of claims payments with
intimation letter, bank statement, claim

payment register and general ledger.

Finally assessed the appropriateness and

presentation of disclosures against relevant

accounting standards, lnsurance Act 1938

(as amended in 2010), lnsurance Rules,

ig5g and other applicable rules and

regulations and regulatory guidelines'

Revenue Recognitions:

The work that we Performed to a

key audit matter included the following
procedures:

We assessed whether the revenue

recognition policies complied with IFRS

and tested the implementation of those
policies'

. We evaluated the relevant revenue

recognition systems and tested the

op".iting effectiveness of the internal
.ont.ol ou". the recording of the

revenue in the current Period'
We also tested a risk based sample of iournal
entries posted of revenue accounts to identiB/

an unusual and irre ularities.

ddress these
Revenue is one the keY areas o

It is significant by nature. There are

various risks involved in revenues
recognitions. The Company followed
appticable IAS & IFRS in revenue
reiognition and carefully maintained
internal controls over the recording
of the revenue in the books of
accounts.

f audit.

Going concern :

We have reviewed carefully the company's

such assumptions and disclosures and do not

have any adverse comments to make'

Our conclusions are based on the audit

evidences obtained up to the date of our

auditor's report. However, future events or

conditions may cause the company to cease

to continue as going concern.

Statements have been

prepared on going concern basis As

pe. management assessments there is
no material uncertainty related to
events or conditions which may cast

significant doubt uPon companY's

ability to continue as a going concern

Financial
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Contingencies related to Income
Tax:

statements, the company has pending tax
assessments for the Income vears
2020 and 2021 as there is a dispute with
the lax authorities. The determination of
provisions and contingent liabilities
arising from the open tax assessments
make this a particular area of significant
judgment.
We focused on management,s
assessments of the likely outcome and
qualification of tax exposure which
involves significant judgment.
We also consider there to be a risk that
the tax disclosures in Note 10.00 to the
financial statements, which are significant
to the company's ta,x position may not be
adequate.

Note 10.00 to the financialAs disclosed in Our audit procedures included:
o Understanding the process of

estimating, recording and
reassessing tax provision and
contingencies.

r lnvolving our tax specialist to assist in
analyzing the judgments used to
determine provisions for matters based
on their knowledge and experience of
local regulations and practices.

o Inspecting the correspondence with
tax authorities.

o Inspecting reports on open tax
assessments prepared by the
company's tax advisors and in-house
tax manager and where appropriate
documentation considered necessarv
to understand the position una
conclusions made by the company.

. We also assessed the adequacy of
the company's financial statements
disclosures in respect of the tax

itions and contin t liabilities.
Valuation of Life Fund:

on of life fund involves complex
and subjective judgments about future
events, both intemal and extemal to the
business, for which small changes in
assumptions can result in material
impacts to the valuation of these
liabilities
At 3l December 2022, the company
reported total balance under the head of
Life Insurance Fund ol BDT
456,589,851.00

Valuati to address the valuation ol life
fund included the following procedures:

in place to determine the life fund.
o Reviewed the actuarial report and

assessed the reasonableness of the
assumptions used to estimate the liability.

o Tested key judgment and controls
over the liability, including the
preparation of the manually
calculated components. We focused
on the consistency in treatment and
methodology period-on-period.
Based on the work performed and the

The work

assum riate.tion used to be a ro

Understood the governance process

weevidence obtained, consider the

Allowable ManagementExcess
enses:

During the year of audit TK.
(1,235,1.02.00) has been incurred
expenditure less than allowable expense
limit according to Insurance Act 2010.

t procedure included the following:
. Review the actual expenses and judge the

nature of expenditure to be included in the
actual management expenses.

Our audi
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Assessed lhe total allowable managemenl
expenses according to Insurance Act, 201 0 and
compare with actual expenses.
We also assessed the adequacy of
the company's financial statements in respect
of the expenses heads included in the
Management Expenses.

I

Other Information:

Management is responsible for furnishing other information. The other information
comprises all of the information in the annual Report but does not include the financial
statement and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with the audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. Il based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements:

Managements is responsible for the preparation and fair presentation of the financial
statements in accordance with IAS & IFRSs, the Companies Act 1994, the Insurance Act,
1938(as amended in 2010).The Insurance Rules 1958, the Securities and Exchange Rules
1987 and other applicable Iaws and regulations and for such internal control as

management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's abitity to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis ofaccounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so,

Those charged with governance are responsible for overseeing the Company's financial
reporting process.

Auditors Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with ISAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

@ @
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting
hom fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosure in the financial statements or, if such disclosures are inadequate,
to modi$/ our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

ln accordance with the Companies Act 1994, the lnsurance Act, 1938 (as amended in 2010),

the Insurance Rules 1958, the Securities and Exchange Rules 1987 and relevant
notifications issues by Bangladesh Securities and Exchange Commission, we also report
that:

Sonargaon Tenace (2nd floor), House # 52, Road # 13/C,
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aJ We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due

verification thereof;

b) In our opinion, proper books of account records and other statutory books as

required by law have been kept by the company so far as it appeared from our

eximination of those books and proper returns adequate for the purpose of our

audit have been received from branches not visited by us:

c) As per section 62(2) ofthe lnsurance Act 1938 (amended in 2010), in our opinion- 
to ih" best of our knowledge and belief an according to the information and

explanation given to us, all expenses of management wherever incurred and

whether incuired directly or indirectly, in respect of insurance business of the

company transacted in Bangladesh during the year under report have been duly

debited to the Revenue Accounts ofthe Company;

dJ The information and explanations required by us have been received and found

satisfactory

e) As per regulation 11 of part of the third schedule of the Insurance Act 1938
' (amendedln 2010 ), in oui opinion to the best of our information and as shown by

its uoots, the company during the year under report has not paid any person any

commission in any foim outsides Bangladesh in respect of any its business re-

insurance abroad:

0 The statement of Financial Position, Life Revenue, cash flow statement, statement

of Life Insurance Fund, statement of changes Shareholders' Equity, classified

Summary of assets ( Form ,AA,) and Accounting Policies and Explanatory Notes of

the company dealt with by the report are in agreement with the books of account

and returns:

g) The expenditure incurred was for the purpose of the company's business; and

hJ The company has complied with relevant laws and regulations pertaining to

reserves.

Sonargaon Terrace (2nd floor), House # 52, Road # 13/C,

Block # E, Banani, Ohaka-12'13, Bangladesh
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Chaner€d Arcounlrnta

CHARTERED LIFE INSURANCE COMPANY LIMITED
STATEMENT OF CHANGES IN SHAREHOLDERS EOUITY

AS AT 31 OECEMBER,2022

Pa lcula19 Sharo Capltal
Sharo

P.omlum
Gonolal
Re!orvo

Rotalnod
Earnlngr

Other
Ro!edo Total

Balance as on 01 Janrary 2022 225,000,000 225.000,000

Addition Ouring lhe Year 150,000,000

Balanco.! on 3,l Doc.mber
2022

375.000,000 375,000,000

Particulars Sh.ro Capltrl
Share

PrEmium
Goneral
ResoNo

Retainod
Earnlnqs

Othor
Rosglve

Total

Balance as on 01 January 2021 225,000,000 225,000.000

Addition During the Year

Balanco .3 on 31 Docombor
2021

225.000.000 225,000,000

The ann€x notes form an intogral part of these ,lnancial slatements

Md. Mljan UT Rahman lrld. Monzur Ahmed
chief Financial ofilcer

S M Zlaul Hoque
Chief Executive OflicerCompany Secretary

Gh
Drrector

N)L turo,,
' ShYkh sor., I /

Vice Chairman 7

oated: Dhaka
26 April, 2023

vico Principal Or. Md. Abdu8 Shahld MP
Chairman

Chartergd

V
/

150,000,000
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Notes 2022
TAKA

2021
TAKA

A. CASH FLOW FROM OPERATING ACTIVITIES :

Collection from Premium 2?
Payment for Claims 28
Payment for rnanagement Erpenses,commission,re-ansurance &
Others 29
IDRA Fine
Others lncome
lncome Tax
Nst Cash Flow from opgr.ting activities

B. CASH FLOW FROM INVESTING ACTIVITIES :

Acquisition of Fixed Assets
lnterest Received 30
Disposal on Molorcar
Poliry Loan
Extra Premium for Treasury Bond
lnvestment in Capital Market
lnvestment in Placement Share
lnvestment in Treasury Bond
lnvestment in FDR
Not Cash Flow from lnveltlng actlvltis3

C. CASH FLOW FROM FINANCING ACTIVITIES :

Lease Libilities Payment
Lease Libilities lnterest Payment
Paad up Capatal

Not Cash Flow from finlnqing actlvltlo!
D, Net lncreage/(Docroasg) In cagh and cash Equlvalsntr (A+B+C)
E. Calh and CaEh Equlvalentr at the boglnnlng ot ths yoar
F. Ca8h and Cash Equlvalontr at the end ot the year (o+E)

The annex notes form an integral parl of lhese financial statements

Md. Mijanur Rahman r Ahmed
Company Secretary Chref Financral Officer

729,310,007
(236,238,856)

(361,687,313)
(3,182,502)

190.452
(5,744,865)

474,147 283
(152 344,813)

(256,011,551)

(7,814,485
122,646,923 57,976,4U

(63,052,006)
24,998,035

130,500
(4,003,908)

\27,322)
(102,397,608)

(15,400,000)
(73,900,049)
18,114,069

(62,665,075)
52,025,600

1,921,500
(1,625,076)

\26 ,252.1281
(51,293,903)

(101,400,000)
145,722,622

(215,538,289) (43,s66,460)

(9,767,793)
(2,495,3s4)

150,000 000
137,736,853
44,845,487 14.409.974
39,280,843 24,870,869
81,126,330 ____!919!,913

S M Zlaul Hoqus
Chref Executive Ofllcer

Gh
Dr Vice Chairman

Vico Princlpal Dr. Md, Abdus Shahid MP

Chairman

Dated: Ohaka
26 April, 2023 ( Chart€rod Ac

CHARTERED LIFE INSURANCE COMPANY LIMITED
CASH FLOW STATEMENT

AS AT 31 DECEMBER,2022

PARTICULARS
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CHARTEREO LIFE INSURANCE COMPANY LIMITED
STATEMENT OF LIFE INSURANCE FUND

AS AT 3I DECEMBER 2022

2022
Taka

202'l
Taka

ASSETS

lnvestments (FDR)
Statutory Deposit with Bangladesh Bank
Treasury Bond
lnvestment in Capital Markot
Placement Shar€
Advance Oeposit, Policy Loan and Sundry Debtor
lnterest, Oividends and Rents Accuring but not due
Cash, Bank and Other Balances
Receivable Premium
Re-lnsurance Calim Receivable
Fixed Assets (At Cost Less Accumulated Oepreciation)
lntiangible Assels (Promium (Treasury Bond) Amortizable)
Right of Use Assets
Stamps & Printing materials in Hand

Totel

LESS: LIABILITIES

Sundry Creditor
Provision for lncome Tax
Outstanding Claim
FairValue Change Account
Lease Libilities
Re-insu.ance Premium Payable
Premium Deposits

d. Monzur Ahmed
Chief Finanoal Offrcer

19,627,309
15,000,000

261.252,514
196,122,644

15,400,000
39,410,591
1 1,676,540
84,126,330
63,841,997

5,099,912
139,359,834

31 .160.724
23,750,824

3,438,614

37,741,378
15,000,000

187,352,469
93,725,036

4,119,932
909,267,838 613,482,320

54,236,008
12,666,309

118.182.720)
25.272,598

2,594,289
1,091,503

f7,677,987

831,589,E51
375,000,000

27,456,326
4,653,809
1.456,293

(s,198,7s9)

5,391,847
2,554,084

577,'168,720
225,000,000

G

Dt

,#'lr,,r
Vice Chairman

36,313,600

456,589,851 352,168,720

S M Ziaul Hoque
Chref Executive Officer

Vice Principal Or. Md. Abdus Shahid MP

Chairman

Datod: Ohaka
26 April, 2023 Cha u nta nts

Notes

Gross Fund/NotWorking Capital (Assets-Liabilitios)
LESS: Shareholders' Capltal (Paid-up Capital)
Life lnsurancs Fund as at 31 Oocember 2022

,/
Vr^r/

d.Illiianur Rahman
Company Secretary

V

36,870,961
9,781,233

39,280,843
56.U4 475

623,200
97,818.447
u,524,346
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CHARTERED LIFE INSURANCE COMPANY LIMITED
(FORM "AA')

Classified Summary of the Asssts in Bangladesh
As at 3lst Oec6mbet,2022

SL.
No.

Class of Assets
Book Value

Taka
Markst Value

Taka
Remarks

1 Treasury Bond 276,252,518 277 ,200,000 l\ilarket Value

2 Fixed Deposit with Bank (FDR) 19,627,309 19,627,309 At Cost

3 lnvestment in Capital Market 214,305,364 196,122,644 Market Value

4 Placement Share 15,400,000 15,400,000 At Cost
84,126,330 84,126,330 Realisable Value

6 Advances, Deposits & Policy Loan 38,471,414 38,47',t,414 Realisable Value

7 Right of Use Assets 23,7 50,824 23,750,824

I Sundry Debtors 939,177 939,177

9 Receivable Premium 63,84'1,997 63,841,997 Realisable Value

Re-lnsurance Claim Receivable 5,099,91 2 5,099,91 2 Realisable Value

11 Fixed Assets at cost less accumulated de reciation) 139,359,834 139,359,834 WDV

12 lnterest, Dividends and Rents Accuring but not due '11,676,540 1 1,676,540 Realisable Value

13 lntangible Assets (Premium (Treasury Bond) Amortizable 31,160,724 31 ,160,724 Realisable Value

14 Stam & Printin materials in Hand 3,438,614 3,438,614 At Cost

Total 927,450,558 910,215,320

Md. Monzur Ahmed
Chief Financial Officer

vice Principal Dr. Md. Abdus Shahid MP

Chairman

Chartered Accoun

{/raei
shikh sera,(/Ghulam

Director Vice Chairman

Dated: Dhaka
26 April, 2023

Cash in Hand and STD & Current Accounts

At Cost

10

t-4v
Md. Miianur Rahman
Company Secretary

S M Ziaul Hoque
Chief Executive Officer

I
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CHARTERED LIFE INSURANCE COMPANY LIMITED
Notc! to lh. Fi trcirl Strllm.trt

For lh. ylrr.trd.d 3l Dcc.mb.r,2022

lr00

l,0t

Lcg.l st.tu! & N.tur. of Botlo.3s

Strlus

1.02

Chancrcd Life lnsurancc Cornpany Limrted is a non publicly traded public limfed company rncorporated on 29s July 2013 undcr the
Companies Acl 1994. Thc rcSistered oflce of thc Company is situated al ISLAM Tower, Level-o8,464/H, DIT Road, West
Rampur4 Dhaka- I 2 I 9, BanSladcsh.

Nrturc ofBu!loct!
The Company is a life iNuter lice$ed by Insurance Development & Regulatory Authority (IDRA) op€rating Life Insurance business
in Bsngladesh. Thc followan8 life insuEncr product are available of the Company in ordcr to feed for our honourable policyholder

Chartercd Anlicrpated Endowment (l stage payment)wrth profit
Chanercd Anlicipated Endormenr (5 staSe paymenl)wrrh pro,il
Chanercd Ordinary Endowment Insurance Plan with profit
Cha(.rcd Ordinary Endowment lnsurancc Plan wrthout proflt
Cha(ercd Moncy Back T.rm lnsumnce plan wirh guaranrecd profir
Chartered Singlc Promium Insurance Plan without prollt
Chartered Assurancc cum Pcnsion Plan without pro{it
Chancrcd Child Educaiion Protcclion Plan withour profit
Chanered Child Education Exp€nses Assurance Plan wrlh profit
Chaflered Monthly Savings lnsurance Plan with profit
Chartered Ha, Bima with profil
Chartercd-Denmohar Bima with profit
Chane.cd Group Endo,,ment Insuancc Plan without profil
Chanered Group Term lnsurance Plan \r,rithoul profit
Chafl ered-Maapower Insurance Plan
Chanared Suppleme ary Group Heahh lnsurance Plan

Br!l! of Praaanlaiion & Strtamaot ofComplirtrcc

Strt.ln.nt of .ompliroaa

Thesc financial statements have becn prepared on thc basis ofaccrual basis ofaccountin8 under Hrstorrcal cost conventron as a toinS
concem(lAS-l) since thcre was no siglificanl doubl or uncerlarniry rc conlinue the operation ofthe company in the lbreseeable

fuorc The managcmcnt do not s€e any issue wilh rcspect lo Boing concem due lo pandemrc COVID- l9 in the financral flatements

The followint underlyiB assumptions, mcasuement base, l6ws, rules, reSulations and sccounting principal h8va bean co$idarad in
preparint and prascntinS tha Financial Statements.

' Accnral unlcss statcd othcrwis€ oxccpt for cash flow ststcmcnt

Historicil cost convcntion
Thc Insurance Act 2010

InsuEncc tunes I 958

The Companics Act I 994

The Bantlad€sh Sccuritics and ExchanSc Rulcs I 9E7

The Listint Re$lations of DhalG & Cha{agrdm Stock ExchsnSc

Thc lntcrnational Accountiry Standards (lAS)
lncomc tax ordinancr I 984

Incomc t x rulcs 1984

' valrc Added Tax Act l99l (Amendcd on 2012)
' Valuc Addcd Tax and supplcmentary Duty Acf20l2
' Valuc Add.d Tax Rulcs l99l

Valuc Addcd Tax and supplcmentary duty Rules 2016
' Intemational Financial Reporting Standards(lFRs) which comprises

(i)Intcmalional Financial R.portinS Standards
(ii ln&mational AccountinS SEndsrds
(iii)lnt.rpretations
any othcr laws,retulations, cov€nanB and practices prcvailu€ with lhe life insurance industry rn Bantladesh

Thc Tide & format ofthrse financial stltcmeds havc becn prepared &s prescriH in the Insu.nce Act'l938(as amcnded in 2010),

lnsurance rulcs 1958 and Bangladesh S€curities and ExchanSes Commission Rules l9E7

'wherctherEquirementsofthcc.mparyAct'l94,ThelnsuamcrAct'I93E(assmend€din2010),BantladeshSecunticsand
Exchange Commission Rules 1987 difer with the requiremanb ofthsas stardads, the requiremenls oflhe company act 1994, the

lnsur$ce Act'193E(as a$endcd in 201o),lnsurance rules 1958 and Ban8ladesh Securilies snd ExchanSes Commrssron Rules 1987

shall rak prc&dence.

/t"

2:00
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Aplllcrtior of ltrtcm.tion Fitrrn.irl R.portingSlrndrrds(IFRS)

The Accounting & Financial reponing Standards lhal are applicable for the preparation oflhese financral statemenls for the year

under review includinS the foltowinS :

IAS/IFRS Nsme of Strndrrds Strtus ofApplicrlion
lAs-1 Presentation of Financial Stalemcnrs Applcable
tAs-2 lnventories Applicable

IAS.7 Statement ofCash Flo* Apphcable

IAS-8 Accounting Policies , chanScs in Accountin8 estamates and c[ors Apphcable

IAS- I O Events occuring afler lhe reportina penod Applrcable

IAS.I2 Apphcable

tAS-16 Prop€rty, Plants & Equipmcn6 Applcable

tAS-19 Employees B€nefils Applicable

tAs-2{ Related parry ransactlon Apphcable

rAs-32 Frnancral lnstruments presenlation Applrcable
Iniefl m I'naruel Report'ng Applrcable

IAS-J7 Provisions, contingenls liabilitics & contingenls Assets Applicable

I,,\S.J8 ntansi6L7ssets Applicable

lAs-10 Investmen! property ffiTicable
IT'RS.1 Insurance Contract App[cable

ll RS-7 Financial Inslrumen6 Disclosures AppIcable

trRS-9 Financial lns(umenls AppIcable

ITRS-IJ Far Value Measuements Applrcable

ll RS-15 Revenu€ liom contracls with cuslomers Applrcablc

IFRS.I6 Leaxs Applrcable

New standards & amendmcn6 to standards adopted by lhe lnstrtute ofchanered Accounlants of Bangladesh subsequenl Io Jlsl

2.02

2:03

2|04

2r05

2106

DeczO2O, thal are applic{bla to $a comPany will b€ takcn into considemtion in duc cous.

Matcrial depanLres ftom thc rrquirements of [FRs is as under :

V.lualioo of Equlty Shrrc.:

IFRS : As pcr r€quirtments of IAS-39 invcstment in sharaa & secunlres Beneral ly falls erlher undcr 'at faar value lhrough profil &

lo6s account. or undcr'availabla for salc' \,there any chsnScs rn lhe farr value (farr valua rs lhe low.st of thc quoled closing prace al

th€ balancc shcet dat.) at tha ycor end is ta*en lo profit and loss accounl or rcvaluation rese e r.speclivcly As Pcr IDRA circular

no.42o12 darcd 1 I June 2012 unrcnliscd tain losscs atising due to chanS,e Accounl

Compotrcrt! of th. fitr.nclal rtrtaltrcDb

Thc Financisl Staremcnts inchde the following compon€ntsi

Strrcmcnt of Financial Position

Lifc Revenue Account
. Cash Flow statcmenl

Stalement oflife Insurance Fund

Statemcnt ofchanges m Shalahold$s' Equlty

Clarsificd summary ofsssrts(Form AA) and

Accountiry policid 8nd Expl8natory Notes

Barlt of Pr6.rlallon

Financial Stdements hava bccn prepared under $e historical cost convenlron on accrual basis other sateme of cash llow slatcnent

and disalosad in thc 6ccounting policies mcntioncd below

Tba Furcdon & Ptaa.ni.tlor Clff.trcy
Thc Fiiancisl statemants ara prcparad in Ban8Jadeshi Takawhich in the companys functronal currency All amounl pres€nted rn

thes€ financisl statements hav€ bccn rounded offto the nearc$ Bka

Uta ofcrltlc.l Accoutrth8 arlimrl.t tnd Judg.m.trE
Thc prepontion offinaici8l starcma s requires msnsgcmcnt ro makejudgements, estimales and assumplions that €ffcct th€

applLation of accountrng policies and thc reponed amou ofassets,liabiliries, incomc and cxpenses. The cstimates and

asiumptions used in these {inancial staiam€nts are based upon nanagements evaluation ofth€ relevant facts and crrcumslances on

rhe daie ofthe financi6l statcmenb.Achrrl resuh rnay diffcr fron rhc estimates. Any revision to the accounting cstimatc is recosnlsed

prosp€ctivcly.

Thc astimatcs and underlying assumptions 8re revie*rd on an ongoing basis Rcvisions to accounting estinates arc racognrsed ln lhe

period in which thc catimates arc rcvis€d.Thc areas where requtcd assumplions and csllmaies are slSllrficant lo lh€ cornp6n/s

financial statcments.

Ho*rvctassurnptions and Judgcmcnt madc by mamgemant in thc apphcation ofaccounting polcres thal havc alglificanl eflecls on

thc fina.cial statcmcnt arc not cxpected to relult rn matcrial adjus$ne to the carryinS amounl ofasscts and habilitics rn thc ncxl

ye,I.

Lif. Itrru nc. futrd
LiG trrsuranc! Fund oftha Company is 3ctrcSated into Panicipating Lifc lnsurance Fund, Non_panicipating Life lnsursncc Fund.

panicipatina Lifc tn5wancc Fund irrcludcs thc suplus,ndlolicy liabilitics ofall pan,cipaling llfc msursnce polici6 along with the

I
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supplcmentary contlact- Non.Participatins Lifc Insusnce filnd compriscs of thc followint Sub-.funds :

r) Notr-P.nicip.iltrg Lif. Policy FuDd : This Includes Chancr.d Endowment Plan-2,Chanercd Moncy Bsck Plan,Chanered

Pension Pl6n.

b) Nor-Prniciprdos Group Policy Fuod : This includes (r) Group Lrfe (ii) Croup Heahh Insurancc (ill) Group Manpower Plan

Portfolio Alloc.tior :

Assets,liabilities,income and cxpendituresdirccdy attributable to panicrpating,non-partrcipatinS shown under respective

portfolio.Fora panicular asset,llability,income or expcnditure rclated to the ponfolios are apportioned,wherever required,alonS the

funds on I fair and equitablc b&sis,as disclos€d to the notes.

Goitrg Cotrc.rtr

The company can continue oparating withoul the significrnt thr.at ofliquidation. and lherefore ramain in business for lhe

fores€eable future Thc goiog-concarn value ofa company is typically much higher than i$ liquldation value because it lncludes

intangible assets and customer loyalty as well as any polenlial for f'ulure retums

Ravaouc racogtriliotr

Thc revenue is recognized sftcr sstisrying sll lhe cond itions lbr revenue .ecogn ition as provided IFRS- I 5 " Revantrc" in compliancc

with IFRS 4 'Insurance Confoct'. Dctailed income wise policy for revcnue reco8nition rs as grven under:

l) Pr.mium Incom.
The prcmium is incom€ for the insumnce company Ir also repres€nts a liability, as the rnsurer musl provide coverage for claims

bein8 madc agarnst the policy. Life insurance pays out for any de3th due illness, accident, or natuml causes

a) lndividual Lifc Policies
(i) Individuat lifc policies for First yaar, Rencwal & Single lnsumnce prcmiums arc recogniz€d once r.lalcd policics are issued

aicrw"rd 8ll policics becomes auto rcnewal within th€ period ofmalurity

(ii) Out$anding prcmiur/premium receivable as on I l" Deccmber'2022 shown rn Frnancial stalement has been rcmains $1lhln the

grace pcriod 6s per rules which has bcen also collecrcd./realized subsequently afler the balance sheet date

( iii) Uncollected prcmium fiom lapsad policies has not been r€cognized as income or Account for until such policies sre revivcd

(iv) Group lnsurancr Premium

With Eroup life insurance, tha cmployer or entities purchasinS the policy for its slaffor membcrs retains lhe masler conlracl

Employees who elect covcrsgc through lha group policy usually reccivc a certificate ofcovemge, $4lich is need€d lo providc lo a

subscqucnt insumnca company in thc event thal an individual lgaves thc compsny or ortanization and lermanates th€ir coverage

Clairns hEs been admitted uoder tlle coverag€ of Croup l$urancc policies a{ler receivinS the premium Wh€r€s provision made for

outstanding/recelvable premium during the year does not expire the grace period as well as subs€quently lhe said premlum receivable

has be€n rcalized afler balance sheel date

2) InYatlmcot lacoma

Profit on difrorent investnrnt is recotnized on accrual basrs as per IFRS-l5 "Revenue" Portfolio garn on invcslments in sharcs is

rccognized as incone and crcditcd to invcstment incomr in lhe life revenue account as per IFRS-9 "Financial invcstmcnl:

Rccognition". Capital gain is rccognizrd whcn rt is raalEed and re€ognizcd as income and credilcd to anvestrncnt incomc in lhc llfc

rcvenue account as pcr IFRS-g "Financial Investmenl Recognition"

RG!.w. for ularplrad Rltk-Group ltrtur.trcc Bulitrd,
Group premium proportionatc to thc un€xpircd dunng the year for which the respeclive premium h&s bccn billcd & reccived are hcld

as reservc for urcxpired risk.
lntara!!, Uivida[d !. Kanl

recognizcd Financial ondtics
(ii) Dividend income is recognizld when the dividend become receivable

(iii) Ac.retion ofdiscount & smortizadon ofpremium in respecr of debt securilres and other fixed incomc s€cuitles ale amonlzd

over tha rcmsining period to matu ty ofsuch instrum€nts on sfaiShl line basis

(av) Proft(t ss) arising on the satc of listcd equity shares is recognizcd on lhe basis of$e s€tllemenl date

(v) policy loans atainst thc sccurity ofthe insurance poticles are allow€d !o thc policyholders to the exlenl of90% of surreDder value

ofthe respcctive policy providcd thc policy has been in force for not lcss than two vea$
(vi) Intercsl on policy loans alc accounted on cash rcc€iPt basis

(vii) lntercst incomes on bank deposib GDR) are recoSnized on accrual basis

(viii) Realized gains or lossas in cssc of financial instruments, such ils equity securities lisled ln the stock exchange are calculated as

the difference bet$@n thc net sales proceeds and therr cost usrng the weighted avera8e method,lhal rs, profit/(loss)on thc sale of
lisled linancial instrurnents arc recognized in fi€ Net Revenue Accounl on cosl basis

(ix)lnterest snd Dividerd income are accounted for al gross up value(tlefore deduclion ofincome tax)

Ra-Inrurrtrca prcEiu&
The Company marntains reinsuance arangement wilh SCOR GLoBAL LIFE SE SINGAPORE BRANCH & TRUST

INTERNATIONA! INSURANCE & REINS CO since its inception. The net relenrion of$e company for indivrdual life rsTk

3(Tlu'cc) lsc p€r policy and for Group life Tk. s(Five) lsc par person ofrisk. Reinsurance premium is recorded as an expens€ evenly

Thc Nel ratention level ofthe company for individual life ofBDT 5 lacs per policy and Sroup Insuance Life BDT l0 lacs per person

ofrisk. Rc-lnsurance premiun ls rccorded as an Revenue expenses evcnly over the period of re- rnsusnce contracl and off-s€t agalnsl

the premium incomc ofrespective year. Proviston has been made on thc basis ofbest available information Commission received on

re-insurance premium /cedcd is recognized as income & nel offagainsl cohmrssron pard, in the per,od ,n which insurance premlum

rs cedEd.

2: l3 R.-[nsur.oc.
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(i) This reprcsenrs rhe provisional amount payable rofte re-rnsure(scoR GLoBAL LIFE SE SINCAPORE BRANCH & TRUST

INTERNATIONAL TNSURANCE & REINS CO for the 12 monrhs cnded on I Ir Decembcr '2022. Provisron hav! b@n made on

thc basis of basl availablc information

(ii) Re-lnsurancr prcmium is recoSnizrd at the sarnc time whcn thc premium rncome is recoSllizd h is messura{ in line wrth thc

tcrms and conditions ofthc ra-insumnc. treatics.

(iii) Claims rccoverics fiom ra-insucr arc rccognizad at thc samc limc as lhc claims are inlimatcd in lin€ wilh lhc tcrms and

conditions of the re-insurancc arangcmcnts.

Cl.ima Colt
Claims cost consists of the policy bencfir a$ount and claims scnlemant cost. where applrcable D€ath & rtdcr clalms arc accounted

for dccision madc to pay. lr,iaturity arc accounted for \r.hen due Amount recervable from the re-insurances is accounted for rn lhe

samc pcriod as thc rclatcd claim snd lts rcduc.d from the clarms

PrGmluE Dapotlt
premium deposit reprrscnts prcnium rcceivcd but risk has not been accepled because oflhe pendln8 undena{lling deaision for

differcnt causes as at 31" Dccamber'2o22.

Iavctlmcnl
lnveslm€n$ arc made and accounted in accordancc with the provisions oithe rnsursnce Acl/ Rules and lhs circularrnotifications

issucd by lhc IDRA ftom time to tim.

H.ld oo Mrrurity
lnvestmcnts which have fixad or detcminabla paymcnts and are intended to b€ held lo malurity ate classified as'Held to Maturity'

D Banglad€sh Govt. Trelsury Bond (BGTB), Statutory Dcposrl wrth BanSlodcsh Bank (BGTB) have been valued at cosl

The Cimpany hos accepted to the Govemment suthorities through lnsumnce Developmenl & Regulalory Authonly rc prcs'nbe

invcstment aiount in trcasury bond and lltc mattcr is under consideration by the Govemmenl ro mise the profit rate

on are consistenlly apphed ln relalion lo prevlous ye3, and

bdween the ssles P.oceeds and lhe

FL.d Alrat!
a) Vdurtior olfirad Alt t!
All fixcd asss are stated at cost less accumulated depreciation as p€r IAS 16 "Prop€rty, Plan! and Equipmcnt" valucd under cos!

model Thc cost of,cquisition ofan ass€t comprisci of its purchase price and any direclly anribulablc cost tha bnnglnB the assels to

its working condition ior its int.nded use inclusive of lnward freighl dulles and non-refundsblc lax

b) R.cogEilioo ofFlt.d Al att
.1tre 

comipony recognizes in the clrrying amount an rtem of propeny, plant and equipme lhe cos! ofreplaclng pan ofsuch an item

when that cost is incuncd if it is probable th8t the futue cconomic b€nefi$ embodied wilh lhe ilem will flow to the company and the

co,ioii ", a* u" ..".urcd rcliably. Normd expenditue incurred 6ner $e ass€6 have been put into operation such as reparrs and

maintcnanccotherthanmajorreplac.ment,rcne\,\tsIsandorb€ttermentoflheasselsarechdSedollssrev.nucexpendllureinthe
penod in wtich it is incuncd

c) Dapr..iriio, otr Firad A3!at3

T.nglblc A,s.l3
Deprcciation is chatged on Fixcd Assets has b€in c'lculatcd on all

I 6 "Property, Pl6nt and E4ulpmenl" at varying mtes dep€nding on

ass€ts when rt is available for usa. Methods and Rates ofdcpreciall

agscts using Rcducing balancc ncthod in accordsnce wllh IAS_

thc class ofassets Deprecration is charged in addrlions offixed

The Sain or loss ari

carrying amount of
slng on thc disposal or reti

thc assets ard rrcognized

rcmenl ofan assets

in the Life Relenue

is d.termined as rhc difrarent

lItingiblc A3scbi

Expcriditurc incuncd on major application software and thcrr cu$omrzarion or furure developmenl rs recognrzed as rntanSrble

*Jt.ff," *,n" i. *pidizi unier rntangible assets if such expendilure resulls rn a benetit ofenduring nalurc. Olhcr softwate

expens€s srrch as support and maintcnance costs arc cxpensed in the year in whtch they arc in€uraed. lntangible assels are reponed as

*qririi." rul* *iti a"ductions for impairment losses, ifany' lntangible assel comPris€s systcm soft\'are which is stated 8t cost of

*iriaii,"", i*trai"g -y cost sttributabk for brinShg the ssme to ils workin8condltion lcss accumulatcd amonization Any

"*p"noa 
oi ,ot*"t" toi suPpon and maintanance payable annually are charged lo Revenue Account'

Imptirmcllt ofArtals
ln each year the management assess whether there is any indrcation lhat the assets may b€ imPared in accordance wrth IAs 36

'tapu,a[n"n, of eaa"s-' 
"onsiderint 

the cunent economic situations' Management concludes thar there in no such lndlcallon rn

Encumbranccs

Thcre w€re no encumbrances on asscts of the Company al the balance sheel date

2:lE Trl.tloo
IAS 12: "lncomc Taxes" and incomo tax ordinancc l9E4 htve b€'n us€d for the calculation ofdcferred tax and current tax exp'ns€

Rilc of D.
t0./oFuaiture & Fixture
lOo/o01ficc Decoralion & Desi
tsvoOffice

Sofl*zre
20voMolor ca, & Motor

ARTISAN
Chrr!!..d Accountrrt!



ARTISAN
Charlcr.d Accoort nl!

CulradtTar Erpar!.

Thc tax currently pat€ble is bascd on taxablc surplus for the year. Taxable surplus diffars from surplus as reponed in the life revenue

a.comt becaus€ it excludes items of income or expenses that are laxable or deductible in succeeding ycars and it funher excludes

ilems tlut arc never taxable or deductible.

219 D.f.rrcd T.r
Incomc T6x assessment of tha company is made as p€r 4d s.hcdulc of lncome Tax Ordinance I 984. As per 4fr Schedule of the

Income Tax Ordin ncr Deputy Commissioner of Tax Considertd Acturrial Valuation Repon for naklng Assessmant. ln the p&st

rccords ofasscssmcnt ord€r Tax Auhority has nol tefiporary diff.rence of uxable fixed assels ln the abscnce oflempomry

differcnce, no financial clfect has bcen given in the Financ ial Stalements fo. lhe ye.[ 2022 for dcfrrred tax prov6ion

2:20 Flnrnclrl lmtrum.trl
Derivative
According to IFRS-7:" Fltr.trcirl lnslrum.Dt: Dilclolur.", the comp{ry \^6s nol a pany lo any denvatlv. contlad (Financial

Insr.umcns) at thc balanct shert datc, such as forward exchange conlracts, cuar€ncy swap aSreement or conlBct lo hedge curcncy

exposwc rclatcd to import of cspital machincry to be l€ssed to lessees in fuure

Non-D€rivalive
Non-Derivative financial instrunents comprise of accounts and olher receivable bonowings and other payable and are shown at

transaction cost as per IFRS 9" Fhatrci.l tNtrum.nt RGcognltiotr rnd Mcriur'm'trt'

2 2l Commiision

commission !o insuranca Sgrnts ([rss that receivc on Re- insurance) rcPrcse first ycar commission, Renc\*d commission and

Group com$ission' Allowaic€ and commission (othcr than commission to Illsumnce A8cn6 Less tha,l Re.insu,ance) repres€nl

failed omcers S8lsry and Allo*znce ancluding incentiYc bonus'

2:22 Slltcmant of Calt Flow!
cash llow statement is preparcd in aacordance wath lAs-? and cash flow from opemtrnS , lnve$rng & FinanclnS acllvllles has been

represented under direci methods as ou ine n the Ban,ladesh Secur(les and ExchanS€ Rules I 987 Cash ln hand & cash ar Bank

have been considered as thc Cash cquivalens lor rhe pieparation of the stalement, whlch were held and availabla for use by th€

2123 Employm.nl B.tr.rlt!
chartcrcd Lifc lnsurancc company Ltd ofrcrs a numb€r ofb€ncfits Plans, *'trich includes contributory providcnt Fund, Gmrurry and

also Fcslivc Bonus, \a,hich havc bcen accounted lior in accordancc with the applicable provision oflAS _l9 "Employca B'll'fitr"

Bsses ofcnum€r8ting lhe above benefils Schemes op€raled by lhc comPany lte outline b€low'

2.23(i) Cortributory Provid.trl Fuod

TheCompanyoperatcsaconmbuoryprovidenlfundforilsperlnanentemploy€esThefundlsadmlnlsl'ateds€paratelybyaBoard
ofTrusteesndisfundedbyequalcorrtriburionfiomthecompanyandtheemployeesThlsfundlslnvestedseparalely

2:23(r) Grrtuity
EmployeesofdEcompa'y,whohasscrvedthecomp6nyfortenyearsorabov€isenllllelosetE,alultybcnefitsatratesdetermlned
by tic servicc rules ofthe fund. presently thc Sraluity is betng p6id at the nme ofthe final setrlement of rhe resp€ctive employcas

2:23(iii) Work 13 profit! p.riicip.tior Fund(WPPF)

This fi.rnd iar bccn approved by thc Board of Dircctors of its 54th th BOD meeting subsequently tha fund has b€en subm rtted into

Bovt authorities for recognizing along with all relcvant documcnts'

2 24 Provitior for lirblliti.!
AccordinStoIAS.3T..ProvllioD'cooti4.nrLirbilitics.ndcootingcntAsscts'theconpanyrecoSnizestheprovisloninlhe
balancc sheet when th. compury has a legf,l or construction obliSatron as a resull of past evcnt and il as probable that an outflow ol'

economic bcnefits will be rcquted to settle th€ obllSation

2:25 R.lrtad p.rty Trffilrction!
Thr rclated psrty is thc p€rty who has thc significsnt powEr rn thc Management process and cosl significant power tn th' compsny's

afiain and tir f.,tanagcmcni duly identified ihe party ls related to the company and disctoses the transaclions ofthe rclated pany as

p.i teS Zl, .n"Ut"a-erty Disclosurcs',. 
.Itere r.ltie few tmnsactrcn made in the prevrous & curenl year referred rc as rclated

panics transactions under IAS-24 as;oplad by ICAB & thosc ronsaction has been apprcved by th€ Board ofDirectors Details of

relevant parties transaction hal been stalcd in A'ocrurt_A

2:26 Rirk Mitrimizrtiotr Str.i.gi.t
Risk and uncertalntics for use of cstimate in prcparation ofFinancial Slat'menls

Preparation of financial statemcnt in conformiry wth the Intemational AccounttnS standards rcqutrcs rnanaSemenl lo make estrmate

and assumption that affcct the rcpon amouns ofass€ts and liabihrres and dtsclosures ofconltngent assets and lnbllrties at lhe date of

thc inancial statemcnts and revqnues and expcnse duinS the period repon Actual result could diffcr Iiom lhose eslrmates' Estrmat€s

are uscd for accounting ofccllain items such as long-rc; contncts. deprccialron and amortizallon. employecs' b€ncfils plans. lares'

rcservrs and contingcncics

lNuranca Rrlk
lnsurSnceunderwriunSrlskisthenskthat$ecompanywillsuffcrloss€sdueloeconomlcsiluallonandor|heml€ofoccurcnc€of
sn incidcnt conrrary to rhc forrcast made at thc rim; oisetting up of lhe premrum rate. The Risk unden ritten, i e., the risk of death

and critical illncss may vsty &om division lo division'

Liquldity RisL
Liquidityriskistheriskthstlhecompanywillbeunabletomeerltsfundinsrequtemenls,TosualdaSain$therisklhecompanyhas
diversifiedfundinSsourceandassctsarc.managedwilhliquidlrymmlnd'malntalntnghcalthybalanceofcashsndcashcqulvalent
and r.adily market sacuritias.

,-\/\/\t\
I/

./



ARTISAN
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l;00

l:01

3:02

Iltcrast rai. rilk
The company invest ln securities ard has deposils thal arc sub.ject to interest mt€ risk. Interesl rate risk is the risk that the value of
future cash !lo*s of8 financial instrumenl wiu Iluctuate becaus€ ofchanges in the market mtercst rates. Th€ conpany limrrs interesr
risk by monitoring changes in intercst rates in the money market ard by dlversililng inlo various insdtutions (issuers ofs€cuflties).
Mrrkat rid( (lrvc!tD.oi patl.m)
Market risk is lhe nsk that thr valua offinancial instrumenr will fluctuate as a result ofch6nges in ma*ct price, whethcr thes€
chsngcs are caused by facton sp€cific to the individual security or ils issuer or factoB affecting all s€.u ties trad€d in rhe marker
The compsny rs exposed to marftet risk wth respect lo rts rnvestment

Cr.dit ritl
Credit risk is th€ risk, which atiscs with the possibihty lhal one pany to a financial rnstrumenl will fail to dBcharge its oblgdron and
caus. lhe othcr patty to incur a financial loss Ma.Jor credil risk rs in re-insurance recejvsbles, bank balance and investoents, Thc
Managemenl monitors exPosurcs to credit risk through retul& raview ofcredit exposure / CAMELS rating and assessing crcdil
worthincss of countar panics.

Ratpotr!ibility for pr.pr..tlor and pr6.trtrtion of llll.ocirl stat.m.It!
Thc Board of Direc&rs and Managcnenl is responsible for the prcparation and prcsenution of fi nancral $alemcnr undcr seclion I 8l
ofthe companies Acl 1994, BSEC Suidelinc and as per the provision of"The Framework for the preparation and presentation of
fin&rcial statcments" issucd by lhc International Accounting Standads Commitree (IACS) as adopted by the inslttute ofthc
Chanercd Accountants of B6ngladesh (ICAB)
Chimr
Survival bencfits clalms and annuitics are accounled for when duc for payment. Deafi clarms and all others clarms arc aacounlad for
when claims due to pay.Provision for outst6nding dealh claims has been made based on the due to pay ofrhe deatb claims r€ceivcd
up to 3l December 2022.

Implam.trtrtion rclav.Dt rltumptloN and dilclolor$ ofIFRS l6
IFRS 16:" kases has comc rnlo forcc on 0l January 2022, as adopted by the insrrtute ofchartercd Account nls ol Bangladesh
(ICAB). The CLICL applied IFRS | 6 usinS the modified retrospective approach where the company measured the leas€ liabiliry ar
prcsenl valua ofthc rcmaining laase payments, discounted il usint the compony's incremenl bonowing mte at the datc ofinltEl
application, and recognized I right -of-us€ asset at the dstc of initial application on a leasc,bylease basis

Right ofu!. a!3at!
The company recognize riSht or use sssls at the date of in it 16l application of IFRS I 6. Rrghr of use assets arc measured at cost, less
any aacunulaled dcpreciation, thd adjusted for any re-Measurement of lease llabrliti€s. Righr of use asscts are depreclared on a
stsaight-line b6sis ovcr the le3sa lerm The Right ofus€ ass€ts are presented under property, pla and equipment

Lcrt. Lirbillti.s
At the commenc€ment date oithe lease, the company recognizr le&se liabilities me{rsured at the present valu€ ofthe lease payment !o
be mad€ over lhe lease term using the incrcment borrowing mtcs at the date of in(ial applicarion Leas€ lEbilines is measured by
incre8sin8 thc csrrying amount to rcflect interest on the leas€ liabilily, reducing lhe carrying amount to reflect the lease payments
Advance paid in connection with thc lcase agreement is consid€red as on the insBllment of lease pqment Inrcrcsl on lease liabthrr-
in esch period during the le€se lerm shall bc the arhount that produccs a constanl pcrrodic amount of interest over the lease peflod

3 03 RcponiDg P.riod
Financial Statem€nt ofthe Compsny cover one financial year fiom 0 t January rc .l I Decemb€r 2022

l:04 Rcportirg Curr.trcy
The figurcs in the Financials Slatement repres€nt BanSladesh Cunency (Ta*a). FrSures have becn rounded offlo the nearest Taka.

3105 Compr.tiv. Flgurar
Comparative information has bcen discloscd in respcct ofthe year ended 3l December 2022 for all numerical data in thc financial
statements and also lhc narmtive snd dcscriptive information $,llcn it is relevant for better understanding ofthe curent y.3r's
fnancial Slatem€nts. FiSurcs ofthe ycar 202l havc b€en r.arsngcd \,itrcnever necessary to ensun compambility with the currcnt
year

3.06 Vrlu.llon of Policy Li.blllil.r:
As pcr section 30 of thc Insurancc Act20 10, every lnsurer carrying on life lnsurance business shall, at laast oncc in €very ye3r cause
an invcstiSation !o bc madc by lhe achrary inro the financial condrtion ofthe life insurance busincss carricd on by i!, rncluding a
valuation ofits liabililies in such manncr as may bc prescrib€d by regulations and shall cause sn abstract ofthe actuaridl repon rc b€
madc in such form and manncr as nay be prcscrib.d an re8llations chanar.d life insurancc Co Ltd made such Acruarial Valuatron
in cach ycar subjccl to approval of basis by IDRA.



CHARTERED LIFE INSURANCE COMPANY LIMITED
NOTES TO THE ACCOUNTS
AS AT 31 OECEMBER, 2022

ARTISI
Charlered Accountan

2021
Taka

2022
Taka4.OO SHARE CAPITAL:

Authorlsed Caottat
25,00,00,000 Ordinary Shares of Tk 1O each

lssued. Subsc.ibsd and paid-up Capltal
37,500,000 Ordinary Shares ofTk.lO each
fully paid up

4.01 Olstribution Schedut€ of patd-u pca atal

5.00 LIFE INSURANCE FUNOi TK.456,s89,8S1
The above amount is consists of as follows:

375,000,000 225,000,000

1'1 1 239 707 136 544,985
456,589 ,851 3s2,16 8,720

2022 2021
Taka
1,331,542

(1,331,542)

5,391,847
2, 594,289 5,391 ,847

ingapore branch & Tursl lnternationallnsura
remium

nce & Reins co B.S.C(C) Trust

Opening balanc€
Previous year Adjustment
lncrease/(Decrease) in Lite Revenue,AJC during the year
Total

Opening balanco
Less : Adjusted during the year
Totalfrk)
Add: Payable durlng the year
Total(Tk)
The above amounl is payable to SCOR Gtobat Re S
Re Kingdom of Bahratn on account of rernsurance p

Death Claim
Maturity Claim
SurvivalBenefit

2021
Taka

216,008,992
(385,257)

6.00 AMOUNT OUE TO OTHER PERSONS OR BODTES CARRY|NG ON TNSURANCE BUSTNESS : Tk. 2,594,289

7.00 Estimatod Llabllitios ln r$pect ot outstanding claim due or intimated: TK. Nit
The above balance is made up as followsi

Oponing balanca
Le3s : Paid & Adjustment durlng the ysar
Total (Tk)
Add: Payable during the year
Clo3ing Balance (Tk)

OuBtanding Claim Oue or tntimated

2022
Taka

2021
Taka

1,4s6,293
1,456,293

632,350
(632,350)

1,456,293
1,456 ,293

2021

0

0
0

Category o, Share Hotde.s No. of Shar€
Holde.s Quantity of Share Share Holdlng

,/,
Sponsor & Shareholders 15

3,110
83,321

558

Foreigners
General Public
lnstitutions

Total 87,004

22,500,060
217,415

12,093,290
2,689,235

50.0000/"

0.580%
32.249%
7 171%

37,500,000 100%

B Share Holdlng Ranger No. ot Sharo
Holders Quantlty of Share Share Holding

%
0000000001-0000010000
000001 000 1 -0000020000
0000020001 -0000030000
0000030001-0000M0000
0000040001 -0000050000
0000050001 -0000060000
0000060001 -0000070000
0000070001 -0000080000
0000080001- and above

86 I 14
76
34
20

6
6
6
4

38

16 790%
2.952Vo
2.265%
1.8490/0
o.748yo
0.912%
1.068%
0.803%

72.6140/o
Total 87,004 375,000,000 100.00%

5,39,1,647
(5,391,847)

2.594.288

42
27,023

T

2,500,000.000 2.500.000000

2022
Taka

352,168,720
(6,818,s76)

Number of Claim 2022

I

/

6,296,161
1,106,928

849,386
693,173
280,460
342.167
400.u7
301,255

27 ,230,123



8.00 SUNDRY CREDTTORS: TK. s4,236,008

Ooenina Balance
AddiAddition

8.01 SUNDRY CREDITORS: TK.54,236,008
The amount is made up as follows:

ARTIS'
Chan€red A.countan

2022 202'l
Taka Taka

27,4!$.326 23,881,312
227.219.614 151 316 712---2e375E6---rzd:1ss- j-f
200,439.932 147,741,698

_3.3il!Jq& 27 !58.325

2022
Taka

2021
Taka

961,142
246,100
230,000

24.OOO

13,455,478
29,550
81,000

728,000
3,31'1,287

687,080
2,719,176

10,010
1 .638,72s
1,605,814

425,000
17,000

580.909
158.386
27,950

3.104
19,723

394,796
102,096

54.236.008 27,456,326

2022
Taka

2021
Taka

Agent Licence Fe€s
Ac1uary Fees
Audil Fees
Advertisement Expense
Commlssion & Allwacne
Cleaning Service
Consultant Fees
Courier Bill
Garagg Rent
Salary & Allowance
Tax & Vat deducled at source
Contribulion Fund (FA to BM)
Car Hire Purchase lnst8llment
E-mali lnlernel
Grauity Fund
Motor Cycle Hjre Purchase lnstallment
IDRA Fine
IPO Exp€nses
Security Deposit
Business Promotion Expenses
Office Rent
Oflice Expenses
Medicalbill
Ofllce Maintenanc€
United Securities
Provident Fund
Utlities Expenses
Total

Note

E.01-a

8.02-b

8.03-c

2,000,138
18,900

230,000
96,000

20,862,872
82,721
81,000
24,822

7,000
7,8't2,981
2,693,754
't,050,429

6,724,598
42,125

4,'148,356
3,391,998
2,652,085

121,272
485,000

864.485
238.162

4,462

602 848

8.04{
8.05-e

2,000,137 961.142

This amounts represenl rec€ived from various marketing agents lic€nse fees which were under process and deposited gradua y
into IDRA.

E.02.b Audit feas Tk. 230,000

8.01-a Agont llcense feos Tk. 2,000,137

Openlng balanco
Add: R€ceived during lho yesr
Total Ok)
Less : Paid/Adjustment made during the year
Closino Balanco (Tk)

Openlng balance
Less: Paid during the year
Add: Payable during the year
Closing Balanc6 (Tk)

8.03-c Corhmission Payabte: Tk. 20,E62,872

951,142
1,238,755
2,199,897

(199,760)

230,000
(230,000)

230,000

13,455,478
(13,455,478)

20.862 872

2022
Taka

2021
Taka

737.589
510 983

1 .248 672
(287 530)

230,000
(230,000)

230.000

10,986,339
(10,986,339)

13 455 478

230,000 230,000

2022
Taka

2021
Taka

I

J3,45s,478

LessiAdiustment
Closlng Balanca

Opsning balanca
Less: Paid during the y6ar
Total (Ik)
Add: Payable during the year
Closing Balance (Tk)
The above amount have been subseauenllv oaid in full

____?9,q9?,q22



ARTISI

Chanrrcd Accountax

8.04-d Salary & A owance Tk.7,812,981

2022
Taka

2021
Taka

728,000
7 ,8'12.981
8,540,981

728,000

2,804,768
728 000

3,532,768
2,804 768

7,812,981 728,000

2022
Taka

202',1

Taka

2,693,754 3,311,287

2022
Taka

2021
Taka

't96.122.U4

214,305,364
93,725,036
98,923,795

Fair Value reserve at end of the year (18,182,720) (5 ,198,759)
ln compliance with the IDRA circular no Life-04/2o12,dated-1 .ljune 2012, financial instrument Recogn ition and Measuremenl
lnvestment made in the shares of the differenl companies is recorded at far value which was ea rlier recorded at cost As a

Fair Value of the lnvestment
Lessr Cosl price of the investmenl

Opening Balance
Add: Addalion during the yea.
Less : Adjuslment during the year
Balance during lhe year

consequence of adopling IDRA circular no Life-04/2012 the value of the inveslments has been adjusted to bring it at par with
the fair value Oiffersnce bstween fair value and cost price has been booked under Fair Value Change Accounl in the Balance
Sheet Fair value change Account has been jmplemented from during the year.

10.00 Provision for lncome tax . Tk. i2,656,309
The above amount has been made on the basis of gross receipts for the year ac.ording to income lax ordinance,19g4,

2022
Taka

202'l
Taka

4,653,809
18,502,878
10 490,378

2,153,809
2,500,000

178.122
83,215

1,302.797
9,600
2,100

13,600
5,U2

276
29,225

2.687
5,000

11,692
3,314
2,710

10,000
18,000

156,090
8,289
7.562
7,500

27,O00
7,500

18,070

690

30,706
3 150

51,000
9,600

439,543
249,646

146,090
52,225

866 775

19,600
10,375
2,073
8,599

u4
1,113
3,064

30,804
29,400
36,938
9,733

1,232,983
'163 424

132,000

9,475
7,677

900

88,000
398.222

3,110

3.000
2't,82'l

861
3,017

12.666.309 4 653 ,809

Oponing balancs
Add: Payable during the year
TotatOk)
Less: Paid during the year
Closing Batanco (Tk)

The above amount have been subsequen y paid an full.

8.05€ TAX & VAT Doductad at source Tk.2,693,7S4
Th6 abov€ balanco Is mado up as followsi

TDS-Emptyees salary
TOS-Ofllce Rent
IDS-Commission
TDS-Director Fees
TDS-Actuary Fees
TDS-Advertisement
TDSCourier
TDS-Ofllce Decoration
TDS-Ofiice Exp.
TDS-Ofric€ Maintenance
TDS-Maturity
TDS-lnternet
TDS-LegalExp.
TDS-Printing
TDS-Car Repair & Maintsnanca
TOS-Cleaning bilt
TDS-Credit Rating
TDS-Consultant Fee
TDS- Suppliers
VDS- Car Repair & Maintenance
VOS-Courier
VOS-Credit Rating
VDS-Consultant Fees
VDS-Legal Exp.
VOS-Cleaning bill
VDS-Offic€ Decoration
TDS-Offlce Exp.
VDS-Oflice Mainlenance
VDS-lnt€rnet
VDS-Printing
VDS-Acluary Fees
VDS-Advertisement
VDS-D|rector Fees
VDS-Suppli€rs
VDSOftic€ Rent
Totat(Tk)
Subsequently pald,

9.00 Falr Value Change Account -Tk. (18,,182,720)

\-l

)



ARTIS/

Charter.d Accountai

The final settlement by the Tax Authority ofthe following assessment year has been stated.
lncomg yoar Curront StatuE

2013 Set ed
2011 Set 6d
2015 Setflod
2016 Setted
2017 Refund & Settled
2018 Set ed
2019 Settled

Asssssment of income lax for thg income years 2020,2021 has not boen finaliz€d.

11.00 Promium Doposlts TK. 1,091,503 2022

Opening Balaoce
Add: Addition

Less:Adiustment
4s236054t 31E7738-0t
490,969,039 317.219,722

Closing Balancs 1.503 2.554.084
Premium deposit represents premi um received but risk has not yet been accepted because of pending underwriting decision as
on 31 D€cember 2022.

12.00 Pollcy Loan - Tk.8it,67,668
Tha above balanco ropr6sents the loan has bsen paid to th6 policyholders against thsir policy 3urrender value

2022
T.ka

Opening Balanco 4,463,758
Add:Addition 6,261,530

Trka

2,554,084
489.506,458

2021

Taka

945.422
318,828,384

2021

Taka
2,838,682
2,759,836

10,725,288
2,257,622

5,598 518
1,134 760Less: Adjustment

13.00 INVESTMENT lN STATUTORY OEPOSIT WTH BANGLAOESH SANK: TK. 15,000,000
ln compliance with seclion 23 & 24 ol lnsurance Act, 2010, the amount has bgen deposited into Bangladesh Bank for which lhe
Bangladesh Bank has issued 20 years Bangladesh Government Treasury Bond (BGTB) in favour of the company. lnterest
earned and received during lhe year has been duly accounted for

2022 2021
Taka Taka

Statutory Oeposit With Bangladesh Bank

14.00 TREASURY BOND: TK. 261,252,518

15,000,000 15,000,000
15,000,000 15,000,000

Note 2022
Taka

2021
Taka

Opsning balanco
Add: New investmenl made durina the vear
Total
Less: Encashmenl during the year
Closing Balanco (Tk)

15.00 FIXED DEPOSIT WITH BANK: TK. 19,627,309

Oponlng balanco
Addr New invsstment made during the year

187.352.469
73 900 049

261,252,518

Less: Encashment during the year
Cloeing Balanca (Tk)

Sch6dule-C

Not6

Schodule-B

261,252,5',t8 187,352,469

37.741.378

15.01 The above amount comorised as follows

FDR Wth Al-Arafah lslami Bank. Motiiheel
FDR With Al-Arafah lslami Bank. Motiiheel
FDR With One Bank, Malibagh Branch-
051374
FDR With One Bank, Malibagh Branch-
051381
FnR Wilh OnE Flrnk Melih.nh Flrrn.h-
FDR Wilh One Bank. Malibaqh Eranch-

2022
Taka

2021
Taka

'18.327.309

300,000

200,000

ino nno

17.586.714
18.854.664

300.000

200,000

500.000

187

I,:EFEgZTET
IltEtarlmm

741 378
740,595

38 1 973
1

'183,464,000

19,880 162
203,344,162

19,627,309 37,741,378

8.467.665 4.463.758

I



16.00 INVESTMENT lN CAPITAL MARKET: TK. 196,122,6ir4
The above amount comprised as follows: 2022

Coat Value
2022

Market Valus
2021
Taka

214.305.364 196.122.6,14 93,725,036

Diff€renca bet\,l€en Markel Value & Cost value of lnvestnent in each shargs ot Capital Market has baen added with value of
lnvestment in Capital Market on the other hand same amount also be incresed in the Head of Fair Value Charge Account as per
IFRS-g. IFRS -9 has b66n applied from during the year

17.00 INVESTMENT lN PLACEMENT SHARE : TK. '15,400,000

The above amount comprisEd as followsi 2022 202'l

Taka Taka

87,980

100,900

92,820,863

117,609,044

3,686,577

247,224

99,920

88,430,700

104,040,000

3,304,800

637,500
21,400,000

46,440

36,902,460

23,79'1,636

9,635,000

1,312,000

Asiatic Laboratories Ltd

lslam Orygen Ltd.

[ieera Agro lnputs Lld.

18.00 lnterest, Oividenda and Rents Accurlng but notdue: TK. 11,676,540

Oponlng balanco
Add: Made during the ysar
Total(Tk.)
Lessi Posted/Adjust€d during the year

Clollng Balance (Tk)

19.00 ADVANCES, DEPOgITS E PRE PAYMENT; TX.30,003,748

Op€ning balance
Add: Made during the year

Total ( Tk )

Less Adjusted during the year
Balance du.ing the ygar

19.01 Advanc€ made up as follows

7,500,000

2,500,000

s,400,000

15,400,000

2022
Taka

2021
Taka

9,781,233
11,398,261
21,'t79,494
(9,502,954)

't 2,148,536

I 486,822
20,635,358

(10,854,125)

11,675,540 9,781,233

2022
Taka

2021
Taka

30.003.748 31,571,025

2022
Taka

2021
Taka

31,571,026
61,830,752
93,401,778

(63 398 030)

23.927.957
60,023,761
83,951,718

(52,380,692)

7.8,4.l.767

71,807
1.441.000
2.583,664

824,171
20,330

100,000
50,000

4,000
1,085,159

15,000

442,500
'17,091 629

19.1(a)
19.1(b)
'19.1(c)

19.1(d)

Nole

19.1(e)

9,553,008
348,349
489.588
406.694
259.611

34.170
200,000
100,000
4s0,280

1,237,692
34,000
50,800

732,750
16,106,80619.1(0

Advance against Ofilca Rsnt
Advance against Commission
Advanc€ aeainst Furniture
Advance against l\rotor Car & Cycle
Advance against Equipment
Advance against RJSC Relurn
Advanca Against Adv€disem€nt
Advance Against Award Program
Advance Against Car Maintenance
Advance Against Salary
Advanc€ Against Tour
Advance Against Development Exp.
Advancs Against Printing
Advance Tax

ARNSI
Charlared Accountan

BO Thai Food & Beveraoe Ltod.
Union Bank Ltd.
Union lnsurance Ltd.
4644@Tk.10
lslami Commercial lnsurance.
8798 @TK.10
T82Y0123
1000@Tk.'100.90

Square Pharman
421500@1k.220.22

Beximco
90000@Tk.130.68

Beximco Pharma
50000@Tk.224.96

Renata
1000@Tk.1329.97

LHBL
51000@Tk.71.02



Totat

The above advances has been adjustingJrealised subs6quently.

19.1(a)Advance against Office Ront: TK. 9,553,008

Opening balanco
Add: Paid during the year
Torar (Tk )
Less Realised/Adjustment during the year

Tolal Advance renl during the year

19.'1(a-i This is made up as follows

ARfISAN
Chartered Accountanls

30.003.748 31 571026

2022
Taka

2021
Taka
4,215.995
5,369.340
9.585.335

(1.743.568)

9,553,008 7,U1,767

2022
Taka

202'l
Taka

7 .841 ,767
6,701,069

14.542.836
(4,989.828)

9,553 008

1,520,000

6.321,767
Head Office

Sales & Branch Offlce

19.'t(b)Advance against Commission : TK. 348,350

Opening balance
AddrPaid during the year

Tolat (Tk )

Less: Realised/Adjustment during the year

Closing Ealance (Tk)

19.1(c)Advance against Furniture : TK.489,588

19.1{dlAdvance against Motor Car & Cycle : TK. 406,694

Opening balance
Add Paad du.ing the year
Total (Tk )

Less Realised/Adjustment during the year

Closing Balance (Tk)

'19.'1(e) Advance Against Salary : Tk. '1,237,692

Opening balance
Add: Paid during the year
Total (Tk )
Less. Realised/Adjustment during the year

Closing Balance (Tk)

19.1(f) Advance Tax: TK. 16,106,806

Opening balance
Add paid dunng the year

Total(Tk.)
Tolal (Tk )

Closing Balance (Tk)

2022
Taka

2021
Taka

71,807
729,400
801,207

(452.857)

10.000
429,500
439.500

(367 693)

2022
Taka

202',1

Taka
1,441,000
4,049,307
5 490 307

(5,000,719)

2,583,664
24,793.395
27 ,377 .059

(26,970,365)

2022
Taka

2021
Taka

456,674

22.033.369
22 49A 043

(19,S06.379)

405.694

2022
Taka

2021
Taka

1,085,159

6,310,847------7i-5636tr
(6,158,314)

1.470,714

3.232.235
4.702.949

(3,617,790)

2022
Taka

2021
Taka

17.091,629
7.724.620

24.A20.249
(8,713,443)

15.320.728

7 814 485
23j35.213
(6.043,584)

910,494
7 588,920

(7,058,414)

sl ,]

Dha\{a

16,'t06,806 17,091,629

Opening balance
Add: Paid during the year
Total (Tk )

Less Realised/Adjustment during the year

Closing Balance (Tk)

348,350 71,807

489,588 1,/r41,000

9,553,006 7,841,767

,-2,!9l,a9l

1,237,692 1,085,',159

a 499 414



20.00 SUNORY DEBITORS: TK.939,177

Opening Balance
Add: Addition

Less: Adjustmenl
closlng Balance

20,01 The above amount comprised as follows

BDMA Rajshahi
Bangladesh Cricket Board

Bangladesh Red Crescsnt Society

Biman Bangladesh Airlines Ltd.

Md. lmtiaz Bulbul
PF Foneiture Fund

2022
Taka

836,177
306,000

2021
Taka

372,277
836,177

1,142,177
243 000
939.177 838,',177

1.20839
372.277

2022

Taka

2021

Taka
323,177

15,000
1,000

100,000
500,000

323177

500,000
13,000

Al-Aralah lslamiBank Ltd Kawran Bazar Branch

Al-Arafah lslsmi Bsnk Ltd. Motiiheel Branch

Bank Asia Ltd. (Dhanmondl Branch

B-Kash -01764650800
B-Kash Payment
Brac Bank Ltd. Kawran Bazar Branch

Brac Bank Ltd. Kawran Bazar Branch

Brsc Bank Ltd. Kawran Bazar Branch

Chartered Priyojon (Fosler)

Cty Bank Ltd. Kswran Bszar Branch

Dutch Banqla Bank Ltd. Agent Banking

Outch Bangla Bank Ltd. Tejgaon Branch

Eastem Bank Ltd GulshEn Branch

Eastern Bank Ltd. Gulshan Branch

Eastem Bank Ltd Khilgaon Branch

Eastern Bank Ltd. Banani Branch

East€rn Bank Ltd. Bansni Branch

Eastem Bank Ltd. Pos

lFlC Bank Ltd. Malibagh Branch

Jamuns Bank Ltd. Oilkusha Branch

Jamuna Bank Ltd Dilkushs Branch

MErcantile Bank

Nagad Ac-o1744650800
Naqad Ac-M005010
One Bank Ltd. Malibagh Branch

Social lslami Bank Ltd. Rapura Branch

Trust Bank Ltd. Elephant Road Branch

Standared Chart€red Bank

United Securities
SSL Wkeless
upay
Rocket
Total

CASH lN HAND: TK. 98il,tll8

The above balance is made up as follows

Head Offlc€
closlng Balanc€ (Tk)

22.00 Premium Receivablo i TK.63'841,997

Openlng balance

Add:Made during the Year

Total(Tk.)
Less: Realised/Adjustment during the year

2022
Taka

964,448

2021
Taka

668,338

3101493774001
1130

227 -120-244
1041060260243
1U122UA7 429
1291220136682
1161360079794
1161360099270

2'115000',1

0190211135-001
00060210022763
0006032000'1998
111100',l1-48951

01764650800
M005010

0923000000086
0411330007551
70170322001166
01{127893-01

o-2294
01764650800
0'1764650800

130

939,177 836,177

2022
Taka

83.161.882 38.612.505

964,448 668,338

56,644,475

63,452,684

120,097,159
(56,255,162)

22 899 075

54.128.785

77,O27,a60
(20,383,38s)

1,252
5,972.067
'1,845,468

4,167.131
560,872

8,549,'146
1,681,323

13.663
127.980

24,177
2.025.146

368.1',I6
1,670,361

4,544
1,399,543

2,612.469
4,367

67,313

1.009,229
541.244

1,586,093
1,461,673
2,796,376

122.952

1.251
L0923s2

697.486
3,851.232

982,691
1,412,303

12,544,142
1,719,520

2,393,157
25.955

7,240,094
2,230,760
9.789.155
5,268,107

4,545
1.463.067

141.451
3,902,445
2.26A j47
4,416,883

69,299
581.826
253.855
397,064
513.754

4,488,913
52,517
48,704

6,617,460
93,707

589 940

2022
Taka

2021
Taka

2021
Taka

ARflsall
Chanar.d Accountants

21.00 CASH AT BANK: TK.83,'181'882

The above balance is made up as follows'

1171020002364
002'1220006971
117102000',1796

01764650800
DM-986

15012028631780001
1540102863178001
1540202863178001

I



Closing Balance (Tk)

The above balance b made up as follows

Premium Receivable (lL)

Pr€mium Rec€ivable (Group)

23.00 Stock of Stamp & Printlng: TK. 3,438,614

Openlng balance
Add: Unconsumed stock during the year

Total (Tk.)
Less: Adjustment made during the year

Closlng Balance (Tk)

24.00 PROFIT, INTEREST, OIVIDEND AND RENT: TK. 29,392,317

The above balance is made up as followsl

lnterest on Bank Deposit
Profit on Treasury Bond (Bangladesh Bank)

lnterest on Fixed Deposit (FD)

Oividend on Share

Profit on Buying ol Treasury Bond under face value

lnterest on Financial Assats

lnterest on Poliry Loan

2s.00 GAIN ON SALE OF SHARE: TK. (2,528'975)

Gain on Sale o{ Shares (Capital Market)

Capital gain on sale of shares from investment in Capital market as per guideline of IDRA

26.00 OTHERS INCOME: TK. 190'452

The above balance is made up as follows

Loan Bond Fees

Sales ol Printing ,Stationeries & others items

27.00 Collectlon from Premlum:
Premium Less R€-lnsursncg During the year

Add: Opening Outstanding Premium

Less: Closing Outstanding Premium

Less: Opening Premium Oeposit

Add: Closing Premium DePosit

28,00 Payment for claims:

23,540,039
40,301,958

16,842 364
39,802,111

ARTISAN

Chart.r.d accouniants

63,E41,997 55,6i14,475

63,841,997 56.644,475

2022
Taka

2021
Taka

4,119,932
3 438,6'14

7,558,546
4,'119,932

2,086,598
4,119,932
6,206,530
2,086 598

3,4q,q! 4,119r934

2022

Taka

2021

Taka
711,813

19,535,779
568,997

7 .129.493
76,902

'139,041

1 234 2

145.729
16,655,928
3,231,858
3.850.656

848 628
29,392,317 24,732,799

2022
Taka

(2,528,97s)

202',1

Taka
23,532,651

2022 2021

Taka Taka
190,452 12.760

190,452 '12.760

2022
Taka

737,970,110

2021
Taka

506,284,021
56,644.475 22,899,075

794,6'14,585
63,841,997

730 772,5A8
2,554,084

728.218.504
091 503

529,183,096
56.644 475

472.538.621
945

471,593,199
2,55!p97-

29,310,007 147.283

456 293
236,238,856 153,801,106

47 4,

2022
Teka

234.782,563

2021
Taka

153,168.756
632,350Clarm Payment Expensas duing the Year

Add: Opening Estimated Liabilities of Outstanding Claim

Less: Closing Estimat€d Liabilities of Outstanding Claim

Total Management Expenses During the year

Add : Others Expenses

2022
Taka

351,991,860
67,039,773

2021
Taka

237 ,524,625

(

28 738.476

29.00 Paymgnt tor Managoment Expenses,Commissions, re'lnsurancg and otho's;

- 1,456,293--3675E:6f 1ErJAF13



419,031,634
32.407 .203

266,263,101
24 300.234Less: Opening Advances,Deposits and Sundry D€bto6

Add: Closing Advances,Deposits and Sundry Debtors

Less: Depreciation

Less: Amortization

Less : Tax Paid

Less: IDRA Fine

Less : Lease Libilities lnterest Payment

Lessr Opening Stamps, Printing & Stationsry in Hand

Add: Closing Stamps, Prinling & Stalionary in Hand

Add: Opening amount due to other pe$on or bodies caning on insurance

business

Lessr Closing amount due to other person or bodies carring on insurance

business

Add: Opening SundrY Creditors

Less: Ctosing Sundry Creditors

Add: Fair Value Change Account Opening Banalce

Less Fair Value Change Account Closing Banalce

Add; Reinsurance Calim

30.00 Profit & Divldends Rocrived:

Prof( & Dividends Received During the Year
Add. Open'ng Profit and Drvidends Accruing

Less: Closing Profit and Oividends Accruing

Padiculars

i) Shorl lerm Employees Benefits (Salary & Allowance )

ii) Post Employment Benefits (PF & Gratuity)

386,624,431
30,942,925

241. 2.467
32.407.203

417,567,356
29.310.574

274 370.A70
12 948 566

388,256,781
3,400,921

261,421.504
3.400,441

258,02't,063
7.814,485

377,127,240
6,365,004

250.206.578

370,762236 250,206,578
2,495 354

368.266.882
4 119 932

250,206,578
2,086,s98

364,146,950
3,438,614

248,119,9E0
4 119,932

367.585.564 252239.912

5 847 1,331 54239'1

372977 411

2.594289

253.571 4U

5,391.847
370.3A3.122
27.4ffi326

397,839,448
54,236,008

24a.179.607
23,881 312

272,060,919
27 456 326

343,603,440 244,604,593
(5,198, 759) 5 584.999

338,404,681 250,189.5S2
(18.182.720) (5,198, 759)

356,587,401 255.388,351
623.200---zEIii,65-5 099 912

36't,687,313

I 781
36.674.575
11.676.540

2022
Taka

26,893,342

2021
Taka

49,658,297
233 12, 148,536

61.806.833

2022
Taka

2021
Taka

29.622200

3,018,978

21 ,6',t 9,200

2,339,970

Key management personnel are those who have authority & responsibility for planning, directions and controlling the aclivities ol the

Company:

i) No compensation other allowancesi/commissaons was allowed to Direclor including Managing Director, Manager and Officers of the

Company except as stated above.

ii) There is no amount payable lo Directors includig Managing Director, Managers and officers ofthe company for any sort ol

commission on purchase, paofit or guarantee.

iii) oirectors fee for attending each Board Meeting and committee Meeting for each Director during the year was BOT. 8,000 00

Ohav'a

I
(

33.00 EVENTS OCCURING AFTER THE BALANCE SHEET DATE

other than the below matter there was no major events occu(ed subsequently after the batance sheet date and affectang lhe operating

resuits significantlY.

ARTISAI

Charterad accountantr

384,855,860
7.728,620

24.998,035 52,025,600

3 t.OO Prevention ol Money Laundering & Terrorist Financing

The company considering each & every policies the income of possible policyholders according to the Anti Money Laundering

guideline & reccomendation of Sun-Committee (Life) of BlA. The company has robust KYC & rule book and continues monitoring by

internal audat leam

32.00 Paid to key Management Pe6onnel



ATTISAN

Chart€red A.countants

34.00 Oate of Authorisation
These financial Slatements has been authorised for issue on 18 April2O23 by the Board of Oirectors ofthe company

35.00 Number of Employees(As per.equirement of Companies Act 1994 , Scheduls -Xl part-ll)

The numbel of employees and expenses incurred for employees during the year as follows :

Partrculars
Number of employees wilh remuneration

0) Below Tk 36,000 00
(ii)Tk 36,000Pa and above

Remuneration of em

The accompanying notes form an integral pan of these financial statements

2022

158

64,464,000
39,t70,270

2021
Taka

96
43

24,924,856
39,168,010

V!"
Md. Mijanur Rahman

Company Secretary

Ghulam
oi

Monzur Ahmed
Chief Financial Offic€r

S M Ziaul Hoque
Chief Executive Officer

*Ut/tkr,'svkhser?i / /
Vrce Charrman"

Vice Principal Dr' Md. Abdus Shahid MP

Chalrman

(i) Amount in Taka Below Tk.36,000 00

(r)Tk 36 000 P a and above

1 4
(

Dhaka
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ARTISAN
Chsrlered Accountsnts

CHARTERED LIFE INSTiRANCf, ('OMPAN} LIMITTD
For lhe p€riod ended 3l D€cemcbr 2022

K.y Financirl Indicilors

SL r_( Particullrs
2020 202 t 1012

I Ftsr Year Premium Income t61,236,479 205,058,50t 110,840,065

RenewalPr€mium Income 91,205,986 1t9,038,079 t86,115.464

3 Croup Insurance Premrum 58.832.10 t 192,n 0,:29 250,026,298

I cross Premium 311,274,566 516,206,809 '147,1&t.E21

5 Reinsurance Premium 2,592,7 t9 9,922,788 9.2|.?t1
Ner Premium (4-5) 108,681,847 506,284,021 ?17,970,1tt)

7 Retennon Radon (6/4) (7, 98 99

8 Fir$ Yea, Premium Income Orowlh (%) 170 )1 5l
9 Renewal Preftium Income Cro\rlh(%) l:l 3l i'7

l0 Gross Premium lncome Growrh(%) S' 66 .15

ll Firsl Year Commission Pard foracquisnion oflnsurance busrness 59,412,985 9t,094,459 l]8,094,969

l2 Second Ycar Commission Paid for acqutsldo[ oflnsurance business 4,820,556 5,548,114 9,71.1.893

ll Third and later Ycar Commission Pald for aaquisilion of Insurance

business
:,915,719 ,1,204,983

l1 Tolal Commissron Paldforacquisriion of Insuranc€ busrness(l l. l2-13) 67,229,210 t02.847.5 76 152,837.321

t5 Fi6t yea, commissioD/First Ye!, Premium(%) 77 l.r :5
l6 Second Year Commissionysecond Year Renewal Paemr!m l5 l6

t7 Third and laler Yerr Commissrony Third and Lale. year Premium 5 t

l8 Mrnrq€ment Erp€nse! (Note-l) 146,169,947 237,502,86r 35 r,991,860

l9 Allowable Managemenl Expenses t03,300,266 209,420,516 351.216.961

20 Excess Manss€menl Expenses( t 8- l9) 42,869,681 28,082,325 (l.2ls. r0: )

2l Excess Manag€meot Expenses Rado(%) fl l3 (0 r5)

Overall Managcmcnl Expcnses R&tio(%) 4',7 15

:l Renewal Exp€nses Ratio(%) s

Clarms Paid 64,469,2t2 151,t68,756 214,782,561

25 Claimvcross ll l0 3l

:6 Toral Comrnission Expcnses/Gross Premrum (%) t0 :L]

27 12,459,961 48,265,450 26,a63J42

l8 lnvesunent lncondcross prcmium(%) l0 9 .l

:9 Yield oo life Futrd(%) 17 l7o/o l8 570,t 6 6l%

l0 Cons€rvation Rali(%) l5 l8 l6
ll Second Dolicy year lapse Ralio(%) by number ofpollc 6t% t\
ll Third Dohcy year lapse R.tio(%) by number ofpolicies 360r;

ll Fourth Dolicy yerr lapse Rario(%) by number of pol l6oto l5o/o

31 Fiflh Dolicy year lapse Rati(%) by number ofpol l8"o 169 i,

l5 Sixrh Dolicy year lapse Ralio(%) by I"" t4r/" 18".i

l6 Second policy ycar lapsc Rario(%) by l6% 25",,

37 Thrrd policy year lapse Ralio(o/o) by )t%
l8 Foud Dolicy Yaar laps€ Rsrio(%) bY :0'" t0% l3o,o

39 Fifth Dolicy yelr laps€ Ralio(%) by Premium Amounl 2lYo l09n

,10 Sixlh oolicy year lapsc Ratio{%) by Prenium Amounl 25010 l9%

4l Market pricc pcr share(in BDT) al y€4, end J8

4) Dividend yield(%)
.11 Outstandine premium as at 3l sl De€emb€r 21.899,075 56,644.4',75 61,84r,997

,l.t lnvesment as al 3l st Decemb€r 3:9,686,:84 118,282,64r 5l J,870,117

15 life fund as at 3 I st D€c€mber 2 r6,008,992 152,t68,720 456,589,85t

16 Toul assets as at 3 I sl December 475.538.426 611,482,120 909,267,838

11 Paid ss al 3 I st December 225,000,000 225,000.000 t75,000,000

,18 Paid Total 17 37 .11

49 Net cash flow from 7s,939,84'l 57,976,434 t22,646.921

50 Nel cash {low from aclivities (87,194399) (43,566,460) (215,538,289)

5l Nel cash flow from acriviires 21,t19,629 I17,716,851

57 Nel in €ash and cash 24.870,869 19,280,841 81.126,3r0

tuk! Ta ka

/
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