CHARTERED LIFE INSURANCE COMIPANY LIMITED

464/H,DIT ROAD,WEST RAMPURA,DHAKA-1219
QUARTER ENDED CONSOLIDATED FINANCIAL STATEMENT-2024(UN-AUDITED)

2N

STATEMENT OF FINANCIAL POSITION (UNAUDITED) CASH FLOW STATEMENT ( UNAUDIT ED)
s 02028 For the period ended 30 June 2024
I Participatory | Non - Participatory
partioulars Notes Shareholders Granary Lie Grinay e Group e AGGREGATE PARTICULARS Notes | Amounts In Taka
2023 2024 2023 2024 223 2024 Jan-June, 2024 [ Jan-June, 2023 I 2024 T 2023
fiﬁﬁ? Insurers Poliies ithin teir surender vale) 1 137500 1162964 0909604 2553577 ]| wma| | A SASH FLOW FROM OPERATING ACTIVITIES :
(on Insurer's Policies witinthir surender vale) - - 1 X X 1 - - ; % " .
[STATUTORY DEPOSIT WITH BANGLADESH BANK 15000000 15000000 - - - - | soo00f 15000000 Collection from Premium 446,767,754 || 414,332,253
Treasiay Bord 275696 24762508 10200143 40450 21653104 11759590 - eom3| amamisas|| 306290869 Payment for Claims - ) (209,598,668), | (157,356,061)
Fixed Deposit with Bark 15000000 20329906 5627L776 - 15255563 3,467,420 - sogea7se 20329906 Payment for management Expenses,commission,re-insurance (212,887,619)|| (244,485,867)
Ivestment I Capital Market 106662189 79000000 B68M050 63081053 25954279 A6 359884 23079402 | 196525959 & Others
Inangible Assets(Premium Treasury Bond.Amortizable) 17268941 21061387 7113347 7530067 1928464 1141555 - -] 28310753 29,733,009 Others Income 1,895,329 428,320
Placemert Share - 525678 12056331 1425654 2541660 1515668 -| sa0000( 15400000 Gain on Sales of Assets 7,370 -
INTEREST, DIVIDENDS AND RENTS ACCRUING BUTNOT 12 5501351 4458182 503812 206070  LIBISI0 647172 1602569 143043 13499622 7300677 Income Tax (2,729.998) (3,784,610)
[ Advance Deposit and Prepayment 13 - - 15722731 20228650 4262512 5071606 4531642 < 24516885 25300256 Net Cash Flow from operating activities 23,454,168 9,134,035
[sunpRY DEBTORS 1 - - - o766 - 1513 4500 168202 405010 952107
premiun Receivable 15 - - e21m036 100679868 92170326 100679868 | | B. CASH FLOW FROM INVESTING ACTIVITIES :
Re-insuance Claim Receiveble - - - - - - - 4Bi00n : 4880000 Acquisition of Fixed Assets (394,435) (7,276,002)
CAiH;& BANK BALANCES - Zf’;"s 4:.;3;::7 ;22;2:2 e 3;22.;:; 9586578 zs;g;z: 5:.3;:542 Disposal of Fixed Assets 6,088,629 2113500
Right of Use Assets - - e 128031 3 .1 14, - 180, 1950851
Fixed Assels (At Cost Less Accumuated Depreciation) e 52576 85615749 106824986 27679616 18608866 10103654 3446433 123309020 134119861 Interest,dividend,rent & gain on share 22,957,102 19,918,654
[stamps & prining materials in Hand 1 - - 22745 346740 6142 869349 - S| 280 433839 Investment Made (84,287,894)||  (51,697,972)
Fair Value Change 19,171,619 -
TOTAL ASSETS 407169467 392716037 460083541 333809911 122079656 104462165 110411087 119803937 1108749546 950872050 Net Cash Flow from investing activities (35,564,979)  (36,941,820)
LIBILITIES
[Authorized Capital C. CASH FLOW FROM FINANCING ACTIVITIES :
‘25‘””“’“5-”‘5 D“;‘":’; i“ad'ﬁ ”’ga*“‘:‘” each 0 [2s00000000] 2500000000 Lease Libilities Payment (20,198,840) -
issues, Subscribed & Paid up Capt
: P Cl - | ROU 22,424,055 -
37500000 shares of Tk 10 each fuly paid up 03 375000000 375000000 - - - - [ ars000000|[ 375000000 Dividend Paid ~
LIFE INSURANCE FUND 04 0679624 21270719 409851957 294413988 104957564 98107712 SG8IT20 97488128| 602306366 511280555 s '
[AMOUNTS DUE TO OTHER PERSONS OR BODIES 05 - - 1061360 - @ 7007113 12440966 8642380 12.440966 aid up Capital X . . ~ =
[CARRYING ON INSURANCE BUSINESS Net Cash Flow from financing activities 2,225,215 -
ESTIMATED LIABILITY IN RESPECT OF OUTSTANDING 06 729828 1254854 17.226962 | 2ue0 - D. Net increase/(Decrease) in cash and cash Equivalents (A+B+C) (9,885,596)  (27,807,785)
[CLAIMS WHETHER DUE OR INTIMATED E. Cash and Cash Equivalents at the beginning of the year 70,405,730 84,126,330
SUNDRV:‘REWORS o - - :;y-“ﬁ Z;-gg";;: Z:g";zz ;gﬁ? 3‘;1-255 2‘72“22 ;sz““g ﬁzﬁgzo F. Cash and Cash Equivalents at the end of the year (D+E) 60,520,134 56,318,545
Lease Liabil - - 2a0457H 13887, 82763 3481897 4201 372101 7,77 1,096,824
caseLabites " Net Operating Cash Flow Per Share(NOCFPS) BDT 0.63 BDT 0.24
Fair Value Change Account 8 S67372  (3980212) 5443 (37ALMG) 150583 (5440808) 20880 (4616336 1204278  (17,768.805)
Provision for Income Tax 09 9241 42553 12154882 582336  314WB 1885611 200831 1996857| 1820002 1013032
premium Deposit 10 - - 2612337 2095367 29613 503861 1136134 | aomp0e 2799228
[ToTAL FUND & LIABILITIES 407,169,467 392,716,037 460,088,541 333889911 122,079,656 104462165 119411887 119803937 1108749546 950872050 STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY (UNAUDITED)
For the period ended 30 June 2024
s s Particulars Share Capital Share General | Retained Other Total
Forthe perod ended June 30, 2024 P Premium | Reserve | Earnings | Reserve
o [ paicpaoy | NonPaiipaory T hgegse Balance as on 01 January 2024 375,000,000 - - - - 375,000,000
areholders
Parculas Notes | odnayle | Ounaylie | GroupLie Sorltoune 2024 | pito une 2023
Janto June 2024 Jan to June 2023 - - - R - -
T T om | o | om | ow | s | aw | om Addition During the Year
Balance as on 30 June 2024 375,000,000 - - - - 375,000,000
BALANCE OF FUND AT THE BEGRNNG OFTHE A IR WBBE 6141 UL 000 GOS0 SOSRE%  SSOMM 456598 S90S 52690641
Prevous Vear Adistrerts . 146763 . 1558 . 869 . 17298 . 7990 Share | General | Retained | Other
REVENUE Particulars Share Capital " Total
Premium | Reserve | Earnings | Reserve
PREMUMLESS RENSURANCE
FistYear PremiunL - BUSE  H0ENH 181660 G91ILISL 3] ussnsT mreo|[ nasa | |Balance as on 01 January 2023 375,000,000 - - - - 375,000,000
Reneval PreriuriL. - S LAMOSE B0 60UIB 4253200 JECpry ] ngse(l 68 —
Group Premium-FistYear . . . . - TN 199717|  T3ENEE| 119991717 5567690 7333 | jAddition During the Year - - - - - -
Gioup Premin Rereval - - - - <m0 sares| 10070 | 962076 o12952%|| 20810
GROSS PREMUM o 23606 IGS6I0 24191 G0 IR 261942 ALZBEL 6442 astse  zon | [B21ANce as on 30 June 2023 375,000,000 ' - - - 375,000,000
Less Reinsurance - GTIE 22526 1B GRS LI 2302 IS10T 43500 A0 10
NET PREMUM - 22067200 ASGR3E QA0BBS  AGONESH 160414009 I4BBA0  ASSHAN  AR1250 MR 2957 NOTES TO THE ACCOUNTS
Iteres hidendandrents 1GR9 WARGE 00 31069 200218 BT 1036 T 2ASHID 152060 15U 195420 For the period ended 30 June 2024
Profton Sas of Stare -z - 51 - 181 10688 Er - 53627 [ | 1.00 company profite
p ; ¢ Chartored Life Insurance Company Limited (hereinafter referred to as the Company) was incorporated on 29 July 2013 under the Companies.
Pafton Sk of Moo Car ben s w6 w2 @) @2m At 1954 s & e Cormpay WEd by Shares. The shares of the Compary are Publicy Taded i Dk and Crittagons Stock Exehan
PFForeiure g gk 1% o B 656 365500 5004 365500 from October 2022
Oterloone IS0 AR 2041 1047 004 uam e85 63200 156909 28 | 200 Basis of preparation
7Tl REVENLE T AT WeOLeN TR AT IS TIPS BinE e SR ot TR T preparation and presentation of these financial statements and related disclosures of information have been macle as por International
EXPENSES
Clins under Polces
By death L - S 24ma 65 20000 asTa] 2692 2408588 196451 1553 differ from thosa of 1FHS, the related raguiatory Gudelines have boen Lood. The fnancial statements have been prepared tnder HetGrical
By eah G . i . i . mmegn umo| memeol s 1800586 SI05D Cost convention, except for InVeStments in Uit Gertificates and shares that have been measured at fair value. o o
By Edcaton - - 0% 100260 - - 1602680 100260 50610 B80| | 200 sare camrar 2024 2023
By Suril S e 871223 1941547 871229 5213786 330450 Authorised Capital
By Matiy S4BT 3B GRS 2400 70| 2700 301 7L 00,000 Ordinary Shares of Tk. 10 each _2.500,000,000  _2.500.000.000 |
By Surenders - 31285% 8406499 270659 1342263 188590 486738 37.500.000 Ordinary Shares of Tk 10 each fully paid up 375.000.000 375.000.000
By Hospazaton . L9 S0 g 10540 IBATSH  I07ARA|  1356536| 1083080 sl sawm e pone  —
Experince Ring Reun - - - - - .6 seus|  exerse|  seusn 30871 260781
Opening balance 585,079,814 456,589,851
GROSS CLAMS - © eSO ILINEN BMEIS 116410 1672420 LRGBS 248861 1609990 W 15160 Previous year Adjustment . .
L Rensuance . 0000 . . - i . 5008 . TN - Increase/(Decrease) n Life Revenue A/C during the year
o.NET CLANS - © o NIN0  INEN SIS 11640 D306 NGB0 298913 160900 @UIE% 5L Total . .
5.00 AMOUNT DUE TO OTHER PERSONS OR BODIES CARRYING ON INSURANCE BUSINESS
EXPENSES OF MANAGENENT Opening balance o[ zsmem|
Comissionto ssance Agrt(ess taton - ST AT 24T ATIER B RS WI02| [ 238063 Less : Adjusted during the period zo12:818) (2.504.268)
insuance) Add: Payable during the period
Noraen Comrissons(oer than connission S NeTE GRS 186 QLR GBI 1005747 a10mens| 50268084 || 5% Total a2 35 12.340.960
- S TSI TEEN A9ES  TIGTD GBS W06 @Sl  %ERIe %ongs 98507 | | .00 Estmated Liabilities in respect of outstanding claim due or intimated
Less: Rensurance Commission 2507 525 64297 7330 - - The above balance is made up as follows:
== = - ; Opening balance 75,691,165 -
. TOTAL COMMSSION AND ALLOWANCE - T NGLGE  B6REI AW TI670  GAA0E  WGA6  GA4EE G851 BELES AR5 O B etment during the period -
0. OTHERS MANAGEVENT EXPENSES LA LSME0  SOE% 8780188 TSS9 TR TSR TSR0 0p021 81 e bayable during the period ——1
Salrs ot han agens) 462000 BROTH N6 08598 1087 6d6LTse[ 48B3]  4B9eiO8 ugnals|[ 29508 Closing Balance 19211640
cuay Fees - N0 1440 ] 128 120 41 2415 24,150 7.00 SUNDRY CREDITORS:
Advertisement ard Pubciy - 16067 20228 1180047 %163 18578| 193261 3371564 1367500 2066499 Qgent Licence Fees 2.747.035
Ausors Fees - 2560 100750 5635 KOO B3 s00m0| 1696250 25000 1696250 Commission & Alwacne 1,190,068
AmulPiic - 812 2602 ST - Cloaning Service e 52721
At Ngh xp - ommg 18E0 905 Ises|  2%0m0|  31596% 23000 Croerias & Guslaries o Payable 105.900
Bark Crarge - S L8 BB 08| 08| 24670 1388105 11380 Garage Rent Payable 2500
Binallea - 163815 78000 95% 6500 19198 130000 189613 100000 B e Payaaste 10,900
Brreh Offce Licese Fes - - - 813 ’ - Courier Bill 35,000
; Salary & Allowance 7.a08.777
Banti Eperses . Lo San s et Tax & vat doductad at source 2141311
Busiess Promoion Exenses S asmAs 20BN a7 5| e 3307 25809 3067719 Comtribution Fund (FA to BA) 511076
Claning Senice - - wRL 2 e 7 540673 54530 371200 W Gar Hre Purchase Instaliment 12,945,013
Car Mainenance . Q5167 2218 3462 28513 09230 40253 5221 25349 1RO Expanses By
Carlrsuarce - - w25 1958 205 1079 009 215800 009 17530 Security Deposit 485,000
Liabilities for Unpresented cheaue >
Compte Mainerence - 9009 654112 043 A 682 | 100187 B30 86880 Uabiies fo \ 267,048
Cuolares & Cuteries - R wm A 654648 045 w56 aTIg Dvidonde N
Company Trade Licence - W B E 2088 75 59760 - 493 Provident Fund 762,933
Comeyance Expenses . W 308 @00 W A% 025 117 05068 2135 28708 Utities Expenses 2ra000 s2lo7es
Consutart Fees - - - 124260 - 2485 1035 207,100 - 30,000 8.00 Fair value Change Account - 1
Customer Seice bl . E . 93 . 1952 - 39105 . 250853 Fair Value of the Investment
Dieclors Fees A0 6020 - 598400 07200 2000 29600 Less: Cost price of the investment
€Ml et - 029 4LMe 695 SIE M0 B 691793 i85 s 05407 Fair Value reserve at end of the year
Fesiil Bos TO0 LRGN 0N ATAGN  TREE 276508 MG MSI%|  sama| B0l 12m% aoaes | | 200 Provision for income ax
FeesSbsrpion Doron 8 . P st 0 mom povpin) I 000 The above amount has been made on the basis of gross receipts for the year according o income tax ord
24712 344769 2115 n2m 28731 3530 574615 13199 22615 e g the
FueiCost - 4B SR s w8 am 9050 555 i 6161 g e pariod
- B 1050 6125 1487 675 675 1750 1157 1000 g the period
. OTHERS MANAGEVENT EXPENSES U890 1548 19379285 18848 BEE8 G821 1485 2683269 28469310 12216887 s | | 10-00 Premium Deposits
Group Insurance Exp. - - 1035021 - 60650 596623 1213,000 596,623 539,700 596,623 Qbening Balance
GraityFurd RS T VI 1 sugls 1AW TS| 26088 15LI0 206188 15L100
Isuance Poicy Sanp S LREE 14810 M3 0 1| 19080 536250 090 Loss: adistment
Labour Liense Fee . - 630 - 3675 - 55 . 1050 050 | | 11.00 Poticy Loan
Lising Fee - - W8 N0 %W B 1875 475000 500 - The above balance represents the loan has been paid to the polieyholders against their policy surrender value
Interest on Lease(ROU) - 1448381 635,792 164188 30879 18429 52983 1630998 1050654 634014 506427 Opening Balance w w
MedicalExpenses - LA 13 130 105199 T sm 148015 058 15850 1238 Add: Addition 8,352,000 7.216.500
Meeing Expnses 2850 185408 - 2895 18548 128550 163416 Lens: Adimtrment m m
Newsoaper & Preocdls - T R ) 160 102 664 1067 w2m 035 1030 7515
Offce Expenses - - AW 00 s ssl0 1687 6359 0723 167171 24483 613 | | 12.00 interest, Dividends and Rents Accuring but not due
Office Maintenance - 358,666 161584 40658 4257 a07 13465 420341 269306 385201 152969 Opening balance w w
Offce et - S 2BTA GEIB  WB 226N amss| 81860 198007 440410 Add: Made during the period 10.619.157 0.936.368
Postage, Telephore and fax - IS 195 UBATL 6227 92255 o461 1865105 1749220 %6220 919122 Lo o stedrAdusted during the period [Gaassosa m
Pty Expenses S aTTE 2600 A0S LSBED 16086 2808T|  a2079|  4%L7® 1574 985201 Closing Balance 15400622
Providentund - SISO L006W  UGIS 6T G108 ee|  1miss| 172 w5 @ | | 12.00 Abvances, perosiTs & Pre PAYMENT:
RegistrofJon Sock £ . a5 - 1190 1709 - i i Opening palance
Stalorery Expenses - - w6 e 545 N0 1 1757 2635 705143 won 06512 Made during the period 23.586.205 19.795.416
Iru al 71.666.422 79,799,164
Traiting Expenses - 46435 13178 5264 66,021 9432 54420 188630 1 2470 iusted during the poriod
Traeling Experses - 385 W6K9 10128 51T @25 10752 16 o 815616 Bajance during the pe 24516885 25300256 |
Unfie Messaging Patom - W63 WA IR 15686 23 7691 41109 241451 2057 || 14.00 sunory pEBITORS: i W
ik : e R e I I | R v S e _—
F.TOTAL NANAGEVENT EXPENSES (C+D4E ) 160 1608 LGOS 1628967  L3I50 3139419 OSB05 19829 204BSL BABE 180T Total 305,010
. OTHER EXPENDITURES: 10740 LSO ISIN06 16866038 48470 SIS 140 807105 10995 0082 Croming Batance
Dema«nnnnrm»x<se(s - S AEBIS R 186927 1ms[ eemew|  w0gsmms 325188 sus| | 15.00 Premium receivabie
Depreizion - 82055 279268 00166 uo0| sawran| s 4302 21201 Opening balance
Ammlzamnﬂmwy Bong Preniun) g L0508 GBIT s ] B3| 16| 17eas ] 585 Add:Made during the period
Income Tax Expenses 126228 484005 1663209 6624946 2,145,167 2270587 2500000 11524805 2500000 11524805 Total
Less: Realised/Adjustment during the period
1 TOTAL EXPENSES (8+F+6) 208380 32931 19615962 1803098% SN0 UGN ISISGE LA LGS WA 2043082 Closing Balance 2.170:326 _ 100.679.808
BALANCE OF LIFE NSURANCE FUND AT THE WM NIOTO  AIELT  FMAIE IMGSISH  SBIOTL2 SN0 VABLS 666 SULANGES 6% 512055 | | 16.00 stock of Stamp & Printing
END OF THEPERIOD AS SHOWN N THE Opening balance
dd: Unconsumed stock during the perios 2804,
BALANCE SHEET (4H) Towal ) g the period Sasrers S 7e.ass
Less: Adjustment made during the period
ToTAL WG SN0  GBOUAN  TATBEN 4TI SIS0 2L JSAGHIES 104268666 054282 GG TI551TT Closing Balance

sid sld sid sid sid sld
Company Secretary Chief Financial Officer Chief Executive Officer Director Director Director




