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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of

Chartered Life Inrurance PLC,

Report on the Audit ot'the Finrncial Statenrentg

Opinion

We have audited the fi rancial statements of ClErtered Life Insurance PLC. (hereinafter referred to as

'Ihe Company'), whicl. comprise the ststemelt of financial position as at 3l December 2024, and the
reveoue accounl, staten.ent of changes in shareholders' equity, atld statement of cash flows for the year

then ended, and notes tc lhe financial statements, including a summary ofsignificant accounting policies.

In our opinion, the acco:npany ing financial stalements present fairly, in all material respects, the financial
position ofthe Compar:y as at 3l December 2024, and its frnancial performance and its cash flows for
the year then ended in accordance with the Intemational Financial Reporting Standards (IFRSS), lhe
Companies Act, 1994, he lnsurance Act,2010, Securities and Exchange Comrnission Rules and oiher
applicable laws and regrlations.

Basls for 0plnion

We have conducted orrr audit in accordance with Intemalional Standards on Auditing (lSAs). Our
responsibilities under lLose standards are furlher described inthe Auditor's Responsibilities for the Audit
ofthe Financial Statemrnts section of our rcpon. We are independent ofthe Company in accordance with
the Intemational Ethics Standards Board for Accountants Code of Ethics for Professional Accountants
qESBA Code) and w€ lave fulfilled other ethical responsibilities in acrordance with the IESBA Code
and the lnstitute of Chrfiered Accountants of Bangladesh (CAB) by Laws. We b€lieve that the audir
evidence we have obtai rcd is sufiicient and appropriate to provide a basis for our opinion.

Key Audit MrttcN

Key audit matlers are lhose matters that, in our professional judgment, were of most significance in our
audit of financial statenents for the current period. These matters were addressed in the context of our
audit ofthe financial stirtements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on dese matters.

Pr€mium Income

The Company has reported net premium income ofTaka 845,085,054 comprising gross premium income
Taka 873.767,W2 inch.ding group insurance premium of Taka 331,304,969 less reinsurance premium

Tak 28,682,038 in the financial statements for the year en&d 3I December 2024.

Civen the important narure, connections to olher items to the financial statements, and sensitivity ofthe
item,.we believe this arrn poses a high level of risk.

N.tioral Offi<.: BTMC Bhirban (6rh & 7rh Floor),7-9 Karwan Eazar CommercialArea, Dhaka- I2l5,8angladesh
Chattogram Offi(e : Delwi r Shaban (4th Floor), I 04 Agrabad Commercial Area, Chaftogram-4100,8angladesh
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How t[e Scope of Our Audlt Rclpotrded to tte Key Audlt M.tter

With respoct to premium income oflife insuranc€, we carried out the following audil procedure:

F Checked the design and olrrating effecliveness of key conEols around the premium income

recognition process;

> Caried out analytical procedures and recalculated premium income for the period on a sample

basis;

D Canied out the crf-off test to ensure unearned premium income has not been included in the

premium income;

) On a sample basis reviewed policies to ensure appropriate policy stamps were amxed to the

controct and the same has been reflected in the premium register;

F Ensured on a sample basis that the premium income was beitrg deposited in the designaled bank

account as premium income has been rcceived mostly through traditional banking and mobile

banliing channel;

D For a sample of insurance contracts lested to see if an appropriate level of reinsurance was done

atrd wh€ther that reinsurance premium was properly calculated and has beell deducted fiom tlre

gross prenium; and

D Finally assessed the appropriateness and presentation ofdisclosures against relevant accountiDg

standards, lhe Insurance Act. 2010. the lnsumnce Rules, 1958, and other applicable rules and

regulations and regulatory guidelines.

Eltimated Lisbility in RBpcct of Orbt dlng Chilr! Wherher Duc or Iatlmetcd rtrd Clalm
Pryment

As at and for the year ended 3l December 2024 the Company reponed total estimated liability in resp€cl

ofOusranding Claims Taka 5,E52,126 and net claim expenses Taka 414,404,984 respecrively.

These acrounts reprcs€nt the claim due or intimated from the insured and claim paid that involves

significant management judgment and risk.

The claim payments to the policyholders in various natures like survival benefit, paid up, surrcnder,

maturity, dealh, etc. are very important in respect ofthe Company whether these have been paid on time.

In exaeme sceoarios, these items may have repuational threats and going concem implications

for the Company.



Hoda Vasi
Chowdhury & Co

How tbe Scope ofOur Ardlt Responded to the Key Audlt Mrtter

We tested the d6ign anrl operating effectiveness ofcontrol around the due and intimated claim recording
process,

We also checked the cla,ms paid by the Compauy on a test basis usingthe software, andmanual document

available with the Comlrany.

We additiornlly carried out the following substantive testing around these items:

F Obtained the chim register and tasted lor completeness of claims recorded in the register on a
sample basis;

> Obtained a $mple of claimed policies copy and cross-checked in with claims. Also checked the
duration ofclain payment complied with the relevant law ofinsurance;

> Obtained and discussed with managemcnt about rheir basis for estimation and challenged their
assumptions wl.ere appropriale:

F Reviewed the c laim committee meeting minutes abor decisions on pending claims:

F Obtained a sample ofsurvey reports and cross checked those against resp€ctive ledger balances

and in case ofdiscrcpaucy carried oul firrther investigationl

> Tested a sampl : of claims payments with an intimation letter. bant statements, clsim payment
register. and gereral ledger: and

F Finally, assesseC lhe appropriateness and presentation ofdisclosures against relevant accounting
standards, Insurance Ast 1938 (as amendcd in 2010), Insurance Rules. 1958, and orher applicable
rules and regullions and regulatory guidelines.

lnvestments

At the year end the Conrpany reported tolal Investments in various instruments Taka E 15,635,350.

The classification and nreasurement ofTreasury Bond, placement shares, and FDR requir€judgnent and

complex estimat€s.

In the abeence ofa quol3d price in an active markel, the fat value offinancial instrumeflts is determined
using complex valMtic n techniques that ma,' take into consideration direct or indirect unobservable
market data and complex pricing models thal require atr elevated level ofjudgment.

How the Scope ofour Audit Rcaponded to the Key Andit Mstt r
D We assessed tho pr@esses and controls put ilr place by the Company lo identifi and confirm the

existence of inr estments:

> We tested s santple ofthe valualion models and the inputs used in those models, using a variety
oftechniques, rcluding comparing inputs to available market data:

i We have obtained an understanding. evaluated the design and tested tite operating eflectiveness
ofkey control cver the financial instrument valuation processes, includitg controls over market
data inpifs into vahmtion models, model go\,ernance. and valuation adjustments.

F Fiually. assess:d the appropriateness and presenlstion of disclosures againsl relevanl
accounting slar furds
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Responribilities of M.rnrgement rnd Thole Cbarged with Govcrnalce for tbe Finrncirl Strtem€lts
tnd Interorl Control3

Management is responsible for the preparatioo and fair presentation of the financial stateme[ts in
accordance with Intemational Financial Reporting Standards (lFRSs), the Companies Act, 1994, the

Securities and Exchange Rules, 1987, the Insurance Acl, 2010, and other applicable laws and regulations

and for such intemal conlrol as nlanagement determines is necessary to enable the preparation offinancial
statements that are free from material rnisstatement, whether due to fraud or eror.

In preparing the financial stateme[ts, management is responsible for assessing the Compaoy's ability lo
continue as a going concem, disclosing as applicable, matters related to going coocem and using the
going concern basis ofaccounting unless management either irtends to liquidate the Company or to cease

operations or has no realistic altemaliye but to do so.

Those charged with govemance are responsible for overseeing lhe Company's financial reporting

Process.
Other Infonnadon

Maflagemeflt is responsible for the other infonnation. The other irrfornratiou conprises all of the

infonnation in the Annual Report but does not include tlp financial slatements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other informalion and we do not express any

form of assurance conclusion thereon.

lu connectiotr with ouI audit ofthe financial statements, our responsibility is to read the other informarior
an( in doing so, consider whether lhe other information is materially inconsistent with the fmalcial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

I( based on the work we have performed, we conclude that there is a material misstatement ofthis other

information, we are required to report that fact. We have nothing to report in this regard.

Auditor's Responslbllities for the Audit ofthe Finencial Strtem€trts

Our objectives are to obtain reasolable assurance about wltether the financial staternents as a whole are

fiee from material misstatement, whelher due to fraud or error, and to issue an auditor's report tlrat
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarante€ that an

audit conducted in accordance with lSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the ecrnomic decisions ofusers taken on the

basis of these financial statements.

As part of an audit in accordance rvith Intemational Standards on Auditing (ISAs), we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

F. Identi$ and assess therisks ofnraterial misstat€ment ofthe fina[cial statements. whether due to -
fraud or eror, design and perfonn audit procedures responsive to rhose risks, and oblain audit
evidence that is sufficie[t alrd appropriate to provide a basis for our opinion, The risk of rlot
detectilg a rnaterial urisstateurent resulting from fraud is higlrer than for one resulting from error.

as fiaud may involve collusiorl forgery, intentional omissions. misrepresentations. or dre

override of intemal control:
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) Obtain an und,:rstanding of internal control relevant to the audit in order to design audit
proeedures that arc appropriate in the circumstances, but not for the purpose of expressing an

opinion on the (rffectiveness of iotemol control;

> Evaluate the appropriateness ofaccounti[g policies used and the rcasonableness of accounting

estimates and ft,lated disclosures made by management!

F Conclude on th,: applopriatelless ofmanagement's use ofthe going concem basis ofaccounting
and, based on tl e audit evidence obtained. whether a material uncertainty exists related to events

or conditions ttat may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are req[ired to draw attention in
our auditor's report to the rclated disclosures in tlre financial stalements or. if such disclosures
are inadequate. to modiry our opillion. Our conclusions are based on the audit eyidence obtained

up to the date of our auditor's report. I{olvever, future events or conditions may cause the

Company to cerse to continue as a going concem; and

) Evaluate the ov,:rall presentation, structure and content ofthe finaucial statements, ircluding the
disclosures, and whether the financial statements represent the underlyingtransaetions and events

in a manner tha achieves fair presentation.

We comrnu[icate with t rose charged with governance rcgarding. among other matteF, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control thal we identi! during our audit.

We also provide those r:harged with governance with a stalement that we have complied wftt relevant

ethical requircments relarding independence, and to communicate with them all relationships and other
matters that may rcasorably be thought to bear on our independence, and where applicable, related

safegrrards.

From lhe matters comll unicated witlr tlrose charged with governance, we delemrine those matters that
were ofmost significan( e in the audit ofthe firancial staterneflts ofthe current year. and are therefore the
key audit matters. We (escribe these maften in our audilor's report unless law or regulation precludes

public disclosure about .he matter or when, in extremely rare circumstances. we detennine that a mafier
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected io outweigh the public interest benefits ofsuch communication.

Report on Other l*gal trd ReSulrtory Rcquirements

In accordance with lhe Companies Act, 1994 the Insurance Act. 2010, lhe l:nsurance Rules. 1958, the
Securities and Exchange Rules, 2020 and rclevant notifications issued by Bangladesh Securities and

Exchange Commission, we also report that:

a- We have obtain€d all the information and explanations which ro the best ofour knowledge and

beliefwere necessary for the purpose ofour audit and msde due verification thercof;

b. In our opinion, troper bocks of accounts, records and other statutory book as required by law
have been kept ty the Company so far as it appeared from our examination of those books and
proper retums ad:qnate for the purpose ofour audil have been received fiom hranches not visited
bv us:

c. As per section 6i12) ofthe Insurance Act. 1010. in our ophrion tothe best ofour knowledce and

beliefaccording Io the expenses ofmanagemeut rvherever incurred dnd rvhether incurred dirdctll,
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or indireclly, in respect of insurarce business ofthe company traosacted in Bangladesh du.ing the
yea, under report have been duly debiled to the Revenue Accounts ofthe Company;

d. The information and explanations required by us have been received and found satisfactory;

e. As per regrrlation ll ofpart I ofthe third schedule ofthe Insurance Act l93E (amended ir 20l0).
in our opinion to the best ofour information and as shown by its books, the Company during the
yeu under report has not paid any persons aoy commission in any form outside Bangladesh in
respect ofany its business re-insured abroad;

f The statement of financial position, revenue accounts afld stalement of changes in shareholders'
equity and statement of cash flows of the Company with by the report are in agreement with the
books ofaccount and retums;

g. The expenditures incurred and payments made were for the purposes of the Company.s affairs:
and

h. The Company has cornplied with relevant laws and regulations perlaining to reserves.

_R!a
Dhaka, Bangladesh

Date: 29 JUll ?Ut

Dvc: [5o69ooq69A95L713f

A F Nesaruddin, FCA
Enrolment # 469

Senior Partner

Firm's Registralion # CAF-001-057
Hoda Vasi Chowdhury & Co
Chartered Accountants
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Cb.fl.rcd Llf. lBturrtrc. PI-C,
Citt Flo* SLtaD.ll

For tt. y.fi.nd.d Jl D.t.lnb.r 2024

Penicuh13

A- C$h flo, lroD op.r.6!g aalhtriar
Colc.tioo too Flnil,m
PrynaoI for chiE!
PayBc[t for o!tragaficot cxpcoicr, cornoirsioo, rdtrrur,trca & oahar!

Othar incooa
lnaomc tax
Nat al'h lcl.rrlGd from opcrlilnt rctlvltLr

B. Carh florr fro$ hrv.ltt4 aatlvltaa
Acquisitioo of fltcd asscrs

Dispo6st on rrsas
Itrlc'cst, dividaod and profl m ilr csErcnl
Inv.ltmant medc

Flir vlluc cbryr
N.l..at laad ld fmrtt ilv6lht .clMli,

C, Crlt Oor frotr fiur.iry r.ttvl l.r
Lcs. lirbililit
RoUA
DMd.nd prid
N.l..rl tlo* (rxd lr) ir.r.lqi ..tlvltlc.

D. N.l (d.. rJ.) b .31 .!d ..rh .qdvah.tr (A+B+C)

E. C.tl .rd .r.l .qdv.Ltrtt.l li.r bathll.t of a!. y.rr
tr Ca.h .!d .arl .qdrrLot! .a lt,!.nd oflt y..r (IBE)

NGr Oprrrtlng Crlh Fldrv P.r S rrr. (NOCFPS)

Ihc anncrcd notes fofm an i,ltalral pan offtesc financial slllcnrcns-

$.0J3.5J0 70.105.7.30

2.t6

Abu Ahmrd Xrblr, ACIIA (trl(), CGMA
Acting Chief Executive Offi ccr

and Chicf FiDancial Oflicer

Notat

74

26

27

sro.xz.zos ll
(127s4.013)ll

il r :.tor.ool 
ll

2,525,m5 ll

r r.oso.os2lll

876.290.74t
(14E.134.242)

(416. r 3t,424)
1.168,997

( r 6,060.762)

(935,167)

10.8503t7
d9J32,08r

(165.t20,944)

r2,566J93

(10,2E3,3l0l

3.5&,420
3t364,766

( t 29.t44.786)
305,379

E1,030,295 n,5263t0

(93,r97,rr9) (97917,53r)

(28.910,441)

30 900.066

(9.375.C,00)

23.024,012
(2t.851,391)

(7.500,000)

(7,10sJ75) (r3J29J79)
(20,37:r00)
70,445.730

(ri.720.600)
84.126.330

?.60

G, ir. Rr.h.d ACS
Company Secr.tary

Aktar *,n..'.\ffi,
chrirm!y'

2021

Trkt
2023

T.k..

3
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CharLr.d LU. lorrrrrca PLC.
Strt.E.Et of rhrngB io St rchold.rr' Eqdty

At ta 3l D...nb.r 202,1

P.fii.lllir. Shrr. crpll.l
t75,000,000

Anroutrt! in Trkr
R?lritr.d..mlngr Oih.r 16.rv. Tohl

J75.00{.000Brbo.. st.r 0l Jrtrutry 1021

Addirion durhS rhe ,vear

8.htrc. .r .4.]l D.rc!b.r 202{ 37s,000,000 J75.000.000

B.!.tr.. rt tt 0l J.tr{.ry 202i
Addilioo during thc y.ar
Bsl.ncc rr atJl Daaaibar 2023

J75,ooo,ooo 175,000,000

Thc &rncrcd aotcs foflr ,n intcgral part of lhcsc fioancirl garcmcals.

G. M. R!.hd ACs
Coopany Sacretary

Ab'r Ahmrd blr, ACMA (tII(). CGMA
Acting Chief Erecltiv. Offc.r

aod Chief Fi[,nci.l Off ctt

('-\tG"-
Moh.DardJ.hrgf Ahrr

Ctuirmrtr
ud. Akl.r
vice Chairman

3r5-ltoo-0m J?sJ00J00

D*n,

Cholrln



Ch.raarad Lif. hturtrc. PLC.
St.l.m.rt ofLifa Intur.ncc Fltrd

A. rt 3l D.c.mb.r 2024
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202{
T.k

2023
T.llPrrticulan

AlaaL
Inve!fiEtt in ft.d &loait
Strtuto.y &po6it rriti B.trehdrh Brnf
hrtsmcnt in wasrry bord
Iov.'rrl. rt in lapitsl orrtct
Inr6tEnt in plralrnent shd!
Advanca, dcpoBir ed prcFymrnts

Policy lo.! (or iaut€/s policirt wid n thci.3unsd.. v.luc)
Sundry d.bbis
Intrcst.rd divid.dds @uiof htt odr yd {nt

C&3h !!d cssh cquiEkat3
Rcccivlblc prlmium

Fi\ed ,Bctr (dt aost lass rcaunulalcd dcFaciatioo)

lntaDgibL ssset-prEmium or trtasury bon& (atbniznblc)

Righl ofusc .ssctg

Stunps & prind[g mrtcrials in hand

Totrl

Lirblllat r
Sundry crlditors rrd d€r liabilitica
Provbion fc inconlc l&t
Outnanding cldi$
FoL volua chllrge accounl

Ia.se linbilities
Rcinruanca f emium pryobh
Unchimcd dividerd
Preinium derGil

Tot!l

Grorr fu trd/n.a Ir orliitrg c.pltrl (.r!.tlli.biliti.!)
Less: SharEholdc.s' capital (pa d-upcrpilal)
Lif. irlurrnc. fulld.! rl3l O.c.mb.r

t3,930,670

15,000,000

466,E04,750

216,924,316

t,200,000

32.63t,i44
27,061.242

37lJt5
2t.224,448
50.033,510

57.071.719

114.935.970

74.775,553

21,704,149

2,154,230

80.329.906

15.000,000

324.fl7.t21
t96,269.923

15,?00,000

r8.r00,147

t6,744,680

405.010

t4.t19,155
70-405-730

130.645J55

131,910,407

2E,0t3.31t
52,6042t5
3.556-176

r,t12,t29J97 l.l0l.{f.91

80J05166
24.103.716

5,t52.t26
(5,510,74E)

t9,3&,169
6,573,2t2

t0l-679
3.6015Et

64.597.239

r t.J00.000

l8-99t-t85
(17.8?7.311)

18.296.610

7,4E4.t20

52.5E3

1.2t9.0t4
l]{.{9J,668 l{rJl4,lt0

l,mtJ35,7JO
3?J-000-01)0

960,079,tr.1
175.000.000

sa

633.335.?-r0 585,079,811

Ab! Atrn.d K.bin ACIIA (trx). CGIIA
Actint Chicf Erecutiv€ Ofliccr

snd Cbief Finarlcial Oflicer

lrohadmed

G. M. R$h.d r,CS
Compatry S.crct ry

4tu
ctru'Iu,rlMt Gb,/o'y$/ Chairman

A"



Ct.n.r.d Uf. Itr.lrlrc. PLC.
(Ford "AA")

Ch.rirl.d SrDo.ry of tl. A$.lr in Eroghdcth
A. !t.rl D...!rb.r 202,1
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Abu Aho.d Xdrir, ACMA GJ$. CGMA
Acring Chicf Exlcrliv. Ofi iclr

and Chi.i Fin&cid Ofiic.t

@-
Moh.nlr.dJrhy'tir Alrn

Chrimdl

SL ro.
BooL vrlaa

T.l,
Mlrl(.t vrl!.

TrLt
I Inlcstmc'l in trcasury bond t8t,80r,750 r8r,80-r,750

lnvcatnctlt in flrad dcporit 83,9t0.670 83.910.670

l Lvcsrnrnt in c{pilal nurlicl 127,235,124 2t5924.i16 Ma*cl vlh€
.t Iov€smmr in phcflrat sharc 8,200,000 8.:00.000

5 Clsh and c.3b cquivrl€trls s0,03t.530 50,0J3,510 Reilizrble vsluc

6 Adunce. dalosil and DreDavmeols 11,61t,141 32,631.344 R.ali?rbl€ valuc

7 Policv loar (on iosllrels policies 1lithin lheir sunslder value) 27.t6t 211. 17,06t.242 Realizrble vslue

8 Rigit of use ssslls 2t.104.149 21.704,149 wDv
9 Sundry dc$lor3 l7t.3E5 J7l,3E5

IO Rcccivablc prcmium 57.071,749 57.077.149 Rcalizsbl€ vsluc

lt Fi\cd !3SGR (!l cosl l.!s rcaufilllrlcd dapraairlon) I t.1.935.970 4 915-970 wDv
l: Inl.nst.ad dividctr& lccruirg but nol y.t du. 1ll.21.44t :t.:!1.1{E R.alizlbl€ valu.

ti lnlstl8ibl. !55.t-prcmium or trtalury bond. (tnbniztbL) 2.t.775.551 24.775.553

l.l Stamps & prinlirg rlalerials in hilld 2,t54,230 2,154,2t0
fohl I .t .tt,l.l0,l.l5 1,1t2329397

C. M. Ri'hld ACS
Company Sacrctary

C l\ld.
vic. ChairrEn

d*/r-
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Bacltrolrd ol6a Cootrry
Coop.ly FollL
Chsrnld Lifa klgraaa l'LC. (harind.f rcf.rrrd to ss lllc ConD@y) ry6 itrcdpor{cd oo 29 ruty 2013 u!&r lnc ComFri.s
Ac! 1994 rs . Fblic codpdy linited by S,rrs, Thc shar6 of tllc Coopey s! Ft'licJy t!d.d ia Dttlr Ed Chixrgmg Sloc*

Exclag.. tlo eo6.i 2 022.

RaSirlaid omc.
Th. CoopEy'r r.gin rod ,IEe i! ritrd.d !t klrrn Tower. 4&rH. DIT Ro.4 Wc$ RdFr., Dhtf!-l219, B,rulrd.sh-

Nrtorr of brdaai,
Thc Conp,ny i.r a lifa idur€r duly licd$.d by lha laurafte D.rcloFEnr & Rcgulrto.y Audtority (IDRA). .orustcd wifi lfic

op.r.tiod of6c Lif.llnnnc. h8i6 vifth Bethrhh. Tb. folowilg lifc tustloc Fodr.a !r€ svait bk iotn 6! Coq&y
for poligfold.B:
i Chrrtdld Anticipor.d E ldolrDanl (l 3{r8c pr}! rr0 $ ilh Fofi:
ii. Cbdltld tunicipdd I trdo*Mt (5 c.ep p6yetl] rvilb Fofil:
iii chdLrcd Ordilary En rowmanl In$roce Platr with p(oril:

iy. Clt rt rEd orditrey Eo lowffil Intlre Pho $ilhDtrl ,rofit;
v. Ctrt.tld Mooay E.ck [(rn Insr.&ct PlrNr wftt Suretacd Foft
vi. Chartrrd Siogl. PI.nrrltlr losrlnc. PIrtr wiltoo! Drolil:
vii- Ch.rt rrd Assranaa (\nr Paosioo Pld rvithoul Fofit:
viit Chdtrf.d Child Educitim Plol.criorr Plar 1, holn pmlit
ix. Chfft rld Child Educs ion EXFfi36 Assutloc. PLo \yi$ prolit:
I. Chrn r.d M@lhry S'1rd!5 k!$ranc. Plin $ith prolili
xi. chai.ttd Heij Bimr $ ith profit:
xii- Chai.r€&Dcmotr llirnr $iO Fofit:
xiii. ChdcrEd Crqlp Etrd nvmr lo5lr6c. PlaD rvittoul ,'rofit;
xiv. Chst r.d GroW Tcrtr ltrsrr&c. PI6 $ilhf,lt FDfili
rv. Chrncrcd-Mapo,ra i trrlrstrc. Plm:
r"vi. Chd.rd Suppl.Incn rry GroW H.3llh l!8l,Idca PIal: nd
xvii. Chr.r6d Critic.l lltEss Prorcdin Pler Chrdard Surolthr

Strtfrdna Ac.oold.g I oll.l.!
Brlir of praparadon

Th. F.gsarion and prrs,ttsrion of th€sr feancirl .roranr.oE 0nd rclatcd discl'3urts of idformnioa hlw b.cn m.dr ar p.r
InLrortiood Fioanci.l Rcroniog Stedardt 0Fn5r) and th. ln$rsnc. Ac! 2010 &d drc Ins1lree Da lo[m.dt lnd R.$l,Blo.y
Authority A.t 2010. Unti additional guidmc. ir Fovi&, ud.r rhc ltrnlmrccAct,2010, rcqui..mcn! a3lo lhc disclosurc oflh.
bdrncc sic.l hsvc bccn ru& by drc Spidarit6 sat fonb in Pri I .rd Form A of Psrl tl of lh. Fir3t Schc&k &|d llrc rcv€ouc

ac.audr hrvc b.ar Ftsart d F Prrt III Ed Fon:r TP of the Third Scbedulc ofte loruraoc. Act l9]t. l, arrE thc rEquir.'n nls
of rh! I6ur5l.. Act 2010 dd rdn d guiddc. of 6c Insunocc Ac! 1938 dificr ftolr lto!. of IFRS, lh. rcldcd r.guhto!)'

EEi&liB blvc b6atr r,3cd Tha fraecid {acrE! hrr t'cco Fep€r.d utd.i hi$fiicsl cct coorEdoq aic.pl f6 inrrsemlr in
udl cc.rifarl!. ad 3trac th, brrc b..n Bcaslrcd rr far liluc.

Tt..fi..i orJcq.atrr.6dora.. r'd .r.. palo.a

Tha Flprrdidl of thc Compdfs frmci.l c.darcob rcqutc! nursSrm.lt to Drtcjudgd.trl!, criftr.a, tnd ta$mpaioos thar

arfad lba ragoncd rwt,rr.s:md crpa$cs. rslais aad li.billti.s. ,od lha a.cmpdying discl6ut6. Uncdbinty aborn 6.sc
ssudFih! and.stirnsrc! cf,dd r.s lr i! qllcors tllrl rcqunc s mrt riol djurEr.ilt to ltE carying too{rl oflr9.la or liabilitiG
alle{{.d h ftlu! rrDonilr.t periods.

Th. lcy s$unptioor conc.minS drc futu,t rnd o&cr tey sourc.s of eslirulioo unc.nainly al dl. r.poning drl! tlat hltt a

sigaificat rirt of cauling a m6t6ial .djnsto.r to lha cirrlru.mousts ofasscts atrd liebililics lvitLi! lba nal fllraocial ycd are

iDsurmoc mrn i lil8ilili :3. Irauity oblifdio& ed isr6.

Mltarirl judgdalt iJ r€qlird in da.rmini4 dE choicc of assumfliol$. AssEplioor io ulc rc bas.d cn €rFi.ncc- cu'Id{
iDLmd da& csI6nd E dtd indica!, ed b.rrlnl5ls whi:t rllLcr cltrftrr ob.rvablc mrrftcl Fic6 &!d ott r publisM
irforEaim. AioEprfuos ad prud.or.sid.. [r Eada al dE ddc of vduatio. AaqrsDrioG lr! fint r c[fu,cd continuoudy

itr ordcr lo (r!!urc ralbli: and rl6otrrbL v.lurlion Trte lcy ls$nrptioos 0o stich thc Britrl tioo L pfiricd.rty sdlitir€ s!
doialiry.nd nrortidity nlcs, loog*ity, invesmdt rnum. dl3@uor r'L. crc.

Ch.rld.d Llf. Inlurtrca PL.
Notar lo tha Finlnal.l sltt .trt!

Ar .t.f,d for tha va.r addad 3l D...mb.r 20:X

Goltrg rotcam
I! dE F+rrxioo of lhc fiorrcial $rlcorDts, lDr!€anclrr ma& aa 6ss6str,cll of lh. corily's lbilily to continu. rs a going

ooaccrL Ttc Coorpdy F.parrd ilt fmancirl arr.tr|.r . on r EouS corrc. baais. AtF lhe llquir.slcni ofPtra:5 of LAS l:
"Pr.sanotiotr ofFinaflcial St{arans_. lha mrnalEflant a*5scd if drcra waae a y cotditions o evants e,risted fiar mighr c.us€

significarr &ubl on thc ( otnpatly's ability lo .oolinua a( , going cmc.m. Bas€d o,11 lh6. ,sasssmars. managomnl concl$dcd

rhd tharc r ,.ra no 
'lch 

si! nificsrt oonditioos or avan6 ftal mdug.'nanr kr6v ctislcd oo tha rcponhS &ta.

!-l

I
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slatalali ofaooD(..aa
Th.s frEcid sa.Daati t v! b.ao Frpd.d h oodplieaa eith foicrtrifulal FiorDci.l Rlpottilg SLltfu& (lFRSs), tbc
CdS.niB A.l, 1191, lh€ trBlEdcc Ac( 20tq lEurscc RdGr, l95t, lnoo E Td Act 2023, itr Sc.oritiB 6d Exdlrngp Rdct,
2020 dd ort r .pplic.blc lrw. .od r.gulrtioo!.

Co|.por.!0 of lla 6!.tr lal tlataDarl
ThaFitredrl Staa@fl! includ.tt follotDingcotreorart!:
i. StaLfi.d of FiD@isl Poditirc
ii. R6,rdua Aaoodt:
in. cd now Srd€t.ar:
iv St a@d of Li& I!!n !oo. Fm4
v. SrEatrof Ct6g.. in Shdt&ol&s' Eeity:
vi. Sti@l of Lif. hn rrlac FlDt
vii. C'llsaifcd Summ!ry ofArs.rr (Fonn AA); add

viii. NoLa to rha Fin rrcial St .d.als.

n.pordrt p.rlod
Thir lio.Icirl strt n i is p..prrEd to cov6 ooc y.{ Fiod l&r ya, fiotrl 0l Jrn[riy 202{ lo 3l Dcccubct 202.r, (coopaativc
p.riod 0l dtui.y 202, !o 3 | Dco.db.t 2@3).

Llfa lr,!ra!.a lttrd
As F !.ctiotr! 26 @d 27 of Innoncc A€ 2010. lh. ltf. ili|r!o.. fimd ofthc Codpdry i! s.gr.gi.r.d ido p.rticipdi!8 tifr
in$reca 6.Itrd od uon-p6dicipating lif. i^rnarcc fiIrd. PlniciFti!8 lifc itrlor.tcs fuod iEcludd lhc nlrplus ed policy

li$itti6 of !I p€rticipding lif. itlrrrllc. polici.3 dmg with fu $ppl@Lry cotrrd. Tbc mn-prriciprtiag lifa itt3rrd.s
fud cooDrilB lbc fo[owbg qrEftark

A- No.-p.rrLlp.dlt llf. pollcy fu!d: This ilclud.s Chdacd Eddo$D.at Pls!-2, C'tsrlc'.d Moo.y Brdt Plt!" arld Cbrrr.rtd
P.osion Plm.

B, Nor-p.rtlclp.alrS 8rorp policy hnd: Tht ioc,ludc! (i) Croup lifc (ii) Crorp h.al6 irsrlrroc. (iii) Croup mlapont plnn,

Pordollo.lloaador
A$.r& li.bihi6, incom, .nd .ipadiur.s dirrqly lEihtublc to podicipdl{ or tlqrparicipdirg poli:i6 ,6.,towtr tE r ltc
rcaFclivc ponfolio. For ! pariculrr assra, lirbilitia3. im.omc, or c\Frditurc r6ldcd to t$o or trrotr po.lfolioa r& lppodooad
*tanava( .a$ircd, .Iuong lh. filnds on a frir ad .qui6blr ba!i!. .i dilclotcd in respcctiw rroLs.

lrlYatl6aot
lnv€sto.Ilti .r€ ms& ed acao(,lrcd ss pcr the provisio(! of ltc toarlt'!trt,t Ac( Rd6 dd Ciroi.r& tod Nolificatiorrs i3s!d by

rt IDRA ft@ tiDrc to titrrc.

frrad alaar,

A. V.lrtdoo/r..o8.ltlo. ot fird t,xtt
All trrad rarar it llrad at ood Ls! eE$r.{ad d.prrciaiaE aa F IAS 16: -Pro?arty, Pt rl ed E$dpoad". Tta toqiritil
oocr of e Gsd cdtlprir6 itr p6rnr.. FicG Dd ey dtlldy dihrlbL cor rdird to brirgiDg lta .!.at io i! nukitr3
codilio for it3 iDLodcd usa ircludiry inl*rd icighl fub ed ood-rcfirnd.blc tn(,
NaEd dFdinll.3 inerltld aft.r tb. ass.ls hlc bcl pr bo c4<os6 of norgcmt $r.t I tEp.in ed Ddtrlcoec. olh.t
ttm E j6 rlpLaaorltr! racwds, 6 bellcftlaot of &c srata 8! ablf8d off s rcv.me cxpaddiis! in th p..ird b \riict it
inorN.

B. Darraal lor o! 9rop.rty, phlt rtrd aqolpD.ll
TrESrbL.t .tr
D@r.cir(in b chs8rd oll 6xad lrscB 6d hs b.ar calEhd oo !! .3s.l! usi[g lbc rcdlcitrg baltoa tEitod .t vaious rtlcs
d.p.adhg oo th. ch33 of B!.r!. D@racidio ir clelrd i! rddiliro !o facd Gsds ftont dE Mlh i! [tich lbr asscc lrc cady
fa lEa $tilc m d.p.rcislfuo b dl'lEd for ltc tnolh ofrgiGrn !t/ dirpor.l-
ftc Eorg@l of 6G C@dy hra d.cidld b ohDga t criEabd lifa (dapccinioo rac) of lbc vEirua e, c@ikirg lh
lD@ Ts Acr 2023. Acco.dingfy, @.ddi'! hrs b.a ctlcultd ooBktri4 lh. Es Gtiruion ..d .4iurd in lt. freid
g.s@dr lt raquircd by IAS t "Accolrotirg Policir, Chatar i! Acooodi!8Eqidlt rod Enfi!".
Es{i6i.d .s.ftI lir€s of p(!r.'rr, pl@r ed c$ip@t da 6 rroda:

Crt.8ori6 oft$.tt R ta ofdapra.lallon
:0!l :0!J

Frrniture & fi\lure ttri tcf,/o

Ofiicc dccomaioo & d6itrl t096 l0r'/o

Olfic€e!uiDm.nr t 09; 100,i,

Soflware 1V/, 2Eo

Motor car & Eotor cycle 109'o t0"n

Tb. Erb o( 106. aririug on fi. disposd or rairar.ot ofe laiai ir dai.rfiin d r3 Ih. diffcrorcc bdrv..n th! td.t Foo(E& ldd tlE
carr) ilg lnormt ofdE a!sd5 drd i! ra€ogni2ad in ttc Rcr'ao{t A!'couol,

2.4
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2.ll t rnglbL.tlatt
Exp.ndiluo ircrulad on nBjor applicaioo sofi$arc and lheir customiTjlion or futurc dcvelopin ot is raalgtrizcd as m idtsngjbla

ssset Tbe safie is capitali; ad und6 intmgible assrts ifsuch cxpenditure rcsults in s bcncft ofsi aduting ner.e. Iotalgfuh ass{i

oompris6 systcf, sofi\var,: which is Btated at th. cost of acquisilio , including ary cost aflribotrbL fof bringhg th€ s.mc lo its

$.0:ti6g conditioo Lss sc(rllr atrd siortizotio& e!rriizdion l6ses" if aoy. tnd exp.ns.s on sofiwar. for sulpo(t and

lnaid.n nc. psyaltlc stnu rlly dc chatgad lo lha Lifc Rcvenue Accounl

?.12 I pairm.n3 oftlt t
E ah year th. $anrgrellcrt asr€ss6 whdt!.r th€rc is ory indicdion tt t thc aiqatt may bc iilp6ittd in acccrd&cr wi6 IAS 36:

"lltpairncnrofAssas'consid.f,inglheq,Ir€.conord!situdirt.Thaefunosuchindicltirnedslsfordl.y€ar2024-

2.1, I{!.
The Colrpdlly sdop&d lFtS 16: 'l,.asc" ard usad rhc nodilied .etro6pcoivc approrch *her€ Ihe Cotrrpetry rne{sutd lhc lelac

liobilig at 6E pr€scot v6h e of tte reEtahing lcasa palr(rts. discount d il by using thc CompeJ-'s inctonsrtal b<'frordrg t!1. !l
De date of initial lpplicati )r. and .ecoglizcd a rigtt-of-usc a.sset a1 llrc dal€ of itrilial applistiotr on a leas.-by-Lasc basis.

2.1{ Rlght-o{- a t.t tt
Thc Cotripaf,y rccoglizB lhe riglr.of-ula ,sscB at ft. dalc of fuitial applicslier of IFRS 16. Ri8ht4f-ula 5ss€rs ec m.asll,ed at

cost, l6s sny a€.ufiul6td depleciatioo' atrd Edjust d for any rc.measurontot of l.ase liabilitics- Riefu-of-us. asscls .ra

dcpr.riatcd otr a stmighrl de basis or'.r th. Icasc tcInr Thc r,ght-of-us. ass.ts arc prcsantad mder r'roFrty. plant, and equipmml.

2.15 L,rr.lirbililict
At tlra coruEaincal3cot drr€ of dle lcase, tbe Coopany r€cagrizes l€asc lirbiliti€s mcrsured at tha prdenl valua of ihc laasc

p.ymcnl to bc mad, over rh. Lasc tcr r using thc ircrunalal borrorving rrt€s at th. dalc ofidilial applicariotr. ltisc liabililics aiE

heasurEd by incrcasinS lh , carying llEorm ro rellecl irl.r€sr on thc l.rsc liabilitv, ,nd rcducing th. c&rying atnolmt to rc{lecl the

lcase pa)flcnts, Advencc llaid in coorectiotr ryitr llle kat 6$esn nt ir consid.r€d as on lhe installmait of le!6e pflnrent. lretesl

oa l€ase liabilig in each p,riod during lhe l.ase t€rm shall bc rh. xmouni thal produccs 6 constasl periodic alDouflt ofintarest oYer

rhc lc6c p.riod.

2.15 Crth ttrd.t h .quivil.n as

Cash ald banft baldlccs iI thc balanc€ $ec mmprisc cash at baoks and on hod atrd short-lrrfm d€pGirs of kss tha, ooe monih

maruri!,. ${ic! ar. subj( t !o an i$i$ifica risli of cllarg.s in r ahc. For all€ narcfl.ln oI cash flo$s, cash and cash equivdc s

colsist of crsh ard shon-l.nlr dcposits as &fB.d above. rlliih fom atr intcgal psn ofthe Comptny's drt to day cash

2.17 Rararrcraaoglitiotr
The rerenue is re@gnized ali.r s3tisting all ahe condilions fo. rcv.nuc r.cognition as Fovidcd by IFRS-I5 "Ra'cnue" in

compliarcc $iti IFRS-4 'lrBuraoc. Corracl'. Dc@il.d incomc-Nise policy fo( tcvmue r€c.gnitiotr is as follows:

l-Pr.mlnm lncoma

Thc prclnium is inc@. in dre iosurrooc compqny. It lko rc?r.ssrIa a lirbiliry, es t$c insut r ausl provi& covcraga for claif,s

are beirB !r.dc rgaiolt th policy. Lifc in$ratrc. prys oul fot ally dca6 duc lo illncs!, accialcnt or aituril causcs.

L lndMdu.l UIc polilL.
(e) Individud lifc poticie {or lh. first !€e. r@$at & sirylc irsuraoce F.oriurfi atc tecolt za, orcc rclai€d polici.s rre is$ed
an rwrrd tU policics bee{Be suro-rcac$'d lri&in the p.riod ofmdulily.

(b) Ourslrnding prefiium F@iud rEccivrble &r d il Decedt.r 2024 sho$n in finslcrrl strlcdrcdls havc rErnained lvithh the

grE e pcriod ar F rul€s v'hich hie rlso bccn colb.(cdlrcalizad srbs€queody afr.t the balaoc. thtat datc.

(c) Unco[cr-tcd praniunr; froDr laFcd policies hrvc ilot bccn rc.ogniz.d 6 incomc or rccountad for unlil su.] Policias ar€

revivcd

2.rt

ii, Cmup ilr,Brln.c prcrium
With lroup lifc itlsu$do], rhe .nrpl9_6 or cotiti.s purchasing lhe policy lor its srfi or nrnfiers rclaitr lhe rnastcr caDtr..t.

E6pidy.as r+,lD elcct cov'rEge rtmugh thc group polic-v usurly rec.tt a,Etificatc of co!,,cragr" Mfch i! n€cdcd to provide to a

subs.qued in$rrncc company ifrr! itrdividud lcav6 $c Company cr orgmization and lfinillat€s lheir covcf.gc.

Claitui hrvc tc(o admiltcd uod.r lhc cov.faSt of group irqrrtrc€ policiG ai€, receiving lc !*dnilrltl. Wh.&rs provision Inad.

for outstroditrS/ra.aiv6bk prcfidffir drring thc y.d daat oot otptc the Itacc Fiod .s w.ll ts slrbsequ.illly ftc aaid praDium

re&ivablc has bct,r rErlizd ai.rlir balm.. *cet dat..

2. lmomc frod itlv.slmatrt
Profit on dirf6.dt inv.s!n@!s i5 rcco$riz.d on sd .ccrnal basis as pfi IFRS 15: 'Rcv.|lrlle". Porlfolio grin ofl itrvc$rnrflts in

sharls is rEcof,dzcd as ,rcofle slld oldilcd lo inveslrndit iflco$a in lha lilc rcvenuc account as Fr IFRS 9: _Finercial

lfftrumcars; Rccoflitiotr' . CapiLl gaio is recognizd whdf, it is raliz.d arid rccoeFiz.d a. ircolnc dd Geditcd to iov€stmc

iflcome h lhc Lifc Rcv.d e,&coll .s per IFRS-, "Firan€ial lbskuscnts: Re.ogDuron'-.

Poliay loan
Polic,vlodlss.s.nd.dtopolic.vhold.rsupro90o/.otthe$rratd.ryalucoffieirr.speclivepolicica.providcdth.policicsha\€
btad forca for at lcast l\ro !,ears. I l€rest on 6esc poliq lo3ni is accounted for on aacmd hasis.
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119 nahfiraraa
Ttc Co.!4ry h3 ! rdrJrre &r&g.o.d *ifr Tnd ldaldiooj Iner.e it RrigE Co., a3atlidad iE tha inac?tion of
lta Coqoy. Tha raiGreca arrltl$r ir d6igtr d to llaaga riaf ed Fotrq rgrilr lrrge lo.s6. Th. E ra.dim i6/.b f6 6c
Cdq-y rr I folb\rs:
l. hdn itd liG: BDT , L.6 F policy.

2. Grup lifa: BUf t0 lB p€r Frm of rislc
RaiDiEe pi.rriuos d cccdd !s cxpcoi.3 craly ov6 tta paaird of Ur. raisfiocc c6E ed dr offid rtai[d !h.
Faniuo iooo@ of6a rErycafiva ycd. Any coltlniraior' rcccived 6 rcitrllrrocc F.mhnns c.d.d ar rlaogDiz.d d incoda lld
ofrla !g!ir$ coElrissimJ p.id itr tbc pcriod lt i!$ll oa P'loinE iJ ccddf

L Rd$lrancr prdnftri
R.insDc Fsniun i! rcooS[iz.d corumrudy with 6. rlcogEilioo of F.rliua iocooa .rrlrir8 rcqlli& nddirg of
arpaasar nrd ,!v. ran llillir thc frecirl Fiod" TIE Foca$ digB wilh lh. tatals rad cotditiona drlirad in tha &iolureoc
trEaai6. For tlrc findcirl y.a! .odcd ll D.csnba 2024, 1hG proviriond @olml pryrblc lo dlc r€iner(' (Trur Int rnational

ln.lrrecc & RcigB Co.) has b€6r.stimstcd bascd oD thc bcst w6iLbla infsrnatiod md lccounLd for rccoditrSly.

ll. R.h&rn!c. cl.idr
CLim! raco\sias from lbc rcioiur.r ,r. rcaogaizcd st tha sama lio& as lha claims eE rcporta4 on ritrg ltd lhc fiDr[cid
n !.o.na rEflcd thr tru€ cco{omic irDpsct of cl.irts Foorptly- ftn slroe! adll.rts to tta tannr rad aooditiola of lb.
rci rrlncc lrre8carirs, facilirating ,cqnalc rnd limcly racording ofclaiEls rcaov(rics,

2.20 cl.lrlr cdl
CLinl! c6t cmsists of rh. policy b.n flt aaounl 6!d chilrs scltl(or.ol co6rs, Ni.r. applic.bk Dastt ,od ridc cl3irns e.
rccolar.d fd wh.tr tbc d.cirirr to psy L nr& MlNrity baoafig trl rcrorrobd fc wt tr lb.y !.poo. drc, TIE ool,ot
rcccivrblc im rcioorocc r! accorlntld f6 in lbr r@ Fiod 6 lh. rda.d rhin t,d ir d.drd.d Am 6.ld.l driEs co'!
ClaimJ includiDg surri\€l broclils clsiEs srd &ruiti6, ara aalorroled for $Ld rrE_ arc &i. for pay .Bt D.adr cLills eld rll
olh.r c$imi ac sc.ooalrd for wtor ttcy e. dE to ba p6id kovisioo for outgaaditrg &at clrids h6 baatr oada b8od 6 tlra

due{opEy @ou!l fo. d€alh claiEi rcociv.d W io 3 I DccdDbar 202{.

2ll Pr.Ei[E d.podt
Th. FroirrE d.p6ir rEgras.aL the F.oiurr rcaair'ad tu rnc rid hrs oot b.aa acspa.d bccara of ttlc pedding oaderrlritirt
dacirioo for di-ffcrr causEs as ofi I D.ember 202.1.

,J: Irr.tiotr
Provbion for la\ltioo has b.rn E d. on lhc baJis of lgurrid wlultion aod bcsljudgrnt of ttc mrnagmat in 8ccGd.Bc. \ ilh
th. IrcoE Trx Act, 202J. TIE Coorp€ly docs not Fovide for d.fGrrrd t8rtioo rinca dcfc'rld t4r hwc no affccl oi !3r.$ ed
liibilitk!.

2.23 Erploy6..tb.r.llB
Tha Co.!p{ly offcr! rct,.rsl b.rufit3 pLEB, r\{rid iuelu& a €@fihlory Fovi&al fimd &d grduity $fiict hlve ba.tr lclountad
for tr aaaor&oca witi rha olpliarblc provirioo of tAS 19: "Eoploy.a BaEfit!:. Thc brsb for .outrsdiog lhG b.orfils of lhc
satadaa opardd ry thc Comp&y is oudined bdow

2.2t Co.dblaory proYtd.trl fund
Th. Coorpdy o!.fst.s . o6trir{oD, Fovid.or futrd for iB Fmlrlnt rEployc6. Thr 6ltrd is adDirisEstad sapotiialy by a

bord of Eun.6 rod is fiIrdcd by cqE l cffiibutixB efii lh. Coq6ay .ad ttc caryloyaas.

2,25 Gntriry (dc6!.d b.r.[t pLHo .cturLl v.hador)
E|trploy.ca of tha Ccpoy wto t it scrrrd ffi 5 ycarr ol nol! atc a{itLd to r.c.ir,a trduity bacfrtr d Id6 &.rDid by lba
lcrvica rulca of rtc 6r[d- Crmrdy, grduf,rr i! Fid d ttc tid of fmd sdrl@t l,o diliblc aEploycaa

2.25 CI,ICI, !.rll.ahg.!.ploy.. ft.d
Tta Co@ro, urcd o opsllc . trfi-cqltrihnory ftld fo( coo!'.du6l laL6 ,g!trtr- Thi3 firDd b arlirt4' aaDa.t ftun thc
Co@ty'r op.rdbnll rccorDts asd tfi. Lifc Fund fo. pdicyMd.rs. Und.r !ti3 &re8.o.o! 57. of 6c moodtly €ttritr8t of
cootEatd sd,es sgrors sc rctaio.d h thr nnd ad b.ooo. Fyabla opoo rhc rgrol'3 s.Dsalioi Eoo lta ConDdy. Tha Bo.rd of
Diraaroo h,3 ureimoust ,solv.d to dismrtiDoc ltc ftrod 

'hd 
di$iburc dlc accomuLdcd balmcc !troog digiblc

m.rtrb6! ifindirldy.

2.27 Provffo for [.U[lL.
Accordilg to lAs 37: _Provisiotr, Conriqar Liabilitie, Dd Conriagcot Assctt" tha Coqaly ,lcotlizB thc Fovisi,o in thr
bahoc! sh..t lvt o d. Conpay hls a L{al or connrualiva obliSaioo 8 r rE ult of. p.$ evrd rnd ,a olrlllo* of .coomic
taoalita *ill Fob.bly bc rcquircd lo sctdc lhc obligdiotr.

2.2t lLlaa.d part lrra.aallolr
Iha rahrcd plrty ir tlc psrty wto hrs signilicnnt hnu.nca iD tha uror€r a proc.ss and co6t si8lificstri influaoca in drc

Collpady'i affaiB. rnd lhc mergsrnar! duty idatrdfiG lsc p.rty i! r.lalcd lo lhc Cornpany and disclos.s lha lrds€clioos ofda
ntrtcd p6iry tt F IAS 21: _R.Ldcd Ptrry Dbclocur.s'. Th6c wcr. Llf, llrff€dions m.dc in tb. Fcvioll3 & c{trctrl yc.r r.fm.d
ro &r rdalcd p6rtr n.dsa{aiols und.i lAs :a $ adopr.d by ICAB & rhos. rran$!'iiors haiE b.ar approvcd bv lhc Boitd of
DirccloR. Ddails of rhc rclar.d pfi1ics' raossclioE harr tE n nekd in An(rure-A.
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2.29 f,v.rl. lrt r thc raDortiql pcriod
A[ ditarial cv.(ts 6fl.l d c rtporring Fiod arc corBider.d ard r}rr.fe ncaassary disclosed/adjusld i! affordece with IAS l0:

'Erats Aft6lhc R.ponio! Pcfio(r.
2J) RirL Elnlntlz.tlotr .tratqr..

Risk drd uncarraioti6 for rsc of6drnlta in prE?srslioo of fua&ial slatarEots:

Th. F.parati@ of ftrdcial st t m€flls io cotrfordily with Int rndiooal Finaocial RaDoflitrt Saaidatds (lFRSs) r.$i..s
ttrlt$gHtrcot lo mrlc astirat.s ald rs$msiors thal sffed ltc.@ned m(nltlts of &a3s!s md lirbilitid 6d disclo6ur6 of
c.nrin&nt assab aDd liabi iti.s d tha d.tc of thr fmancirl statlorenls md revenoes rod oQ.rlscs dring t[. p.riod rcpo( Adoal

r.sulte could dilT6 tom thosc 61if,dcs. Estimal6 rrc us.d for ac{.untiry for ccrtain iEms such 6long-trm conraqs,

dap€cirtiofl ad dticrtizrt,od, (mplo)'ccs bcncfls pL6, lai6, res€fl.s, aod cootitrS.ocics.

i. lnlrranca rilL
Thc pritrcipdl risk drc Conpdly flaB un&r ins['!nc. coflraa&( is that thc aatual clsifis and b.rEft plyn nls or tbe timiry

6ar.of. dilfer iom expertatioos. This is i f,ucnced by rhe ft.qucncy of claims. 3da.rit, of cl.irDs. aqual bancfils paid and

subsc$rcnt dea€lc,pmflt c f lont-t.rm claims. Th.rcfore. dr objeclirt of the Colnpa y is to r,l51r€ that suflici.at rcs€tl'€s are

lrrilrblc to cov.r th6c lia bilitics. Thc risk .rqosu& is rn itigt d by diversidcaliofl rc(ois r largc portfolio of itrsunnc€ cofllrac1s.

The v6dsbility ofrisk is sko impror,.d by crrefirl s.lcctioo ,fld impldr.nt riod ofl'rd.t$ddng str.tcgy 8ui&{in.s. ,s \!!I as lhc

usc of rcin$ranca drreeEr trcdts.

ii. Cr.dil ri.lr
Credit risk ii the risk that iDc p'Ity to r filaacial ilstrument vill cars. a filancid loss to {lc othcr Patty by frilitrg to dilchtr8c an

obligrtion- Thc Compsny r crcdit risk policl scts oul the assessment and dllermination of \}rlal mfinimcs ctcdit risk for th.
Compey. Compli.occ wth drc polic] is modtorcd ard npodur€s arc rc8rlady rcported lo the Cmptfl/s mffagerncllt' The

coust€rpdty aTosurc slld credi! risk Folile ,rc reguldly revirwtd for p.tlinrac. md for changEs ilr ltc rist cNi.@ti.nl

ill. Liquldlty rt k
Liquidity risk is dle risk tl6l ad .otity $ill .f,counrs diffrcolty in mctin-q obligations associared uith fmlncial liabilities thlt arc

s6tbd ry ddivcring cash or aoolher fttsbcial assd. Tt€ Co plny m.futaiN a ponfolio of highly Inatkdlbl. 6nd div€rsc as$ls

&st cad be easily liquidand in {E c\Ent ofan utrforEss intcruptio{ of cash oorv. Thc Co p6ry slso closely mminns ,ority
prolilc ofits atscrs rnd liarililics.

iv. Mrrl.t rirl
Mark t risk is the risk that tha fair value or fuNrc c6h floNr ofa financial i[struNcol Nill fluruaL b.cause ofcha$ges in rn&kel
pric€6. Mffli.{ risli corupis6 thr.e t$€3 ofrisl: foreig[ ho{rsnge rist (clrn€'lcy risl). mrrLcl irtd€st rales (irll.re$ rate risk) and

pricc rirL Ho$cv€t orlly ]tat ofmarl$ risk llul can hale sigrificdri imPacl for the Com9any b fut.r6l ral€ risk

2JI Vrlr.llotr of policy li.bil lri.r
AJ F scr{io,l 30 ofthc lo$rsdc. Aat 2010, cvsy insurer c&yitrg or a lifc lig,r8trcc blsirlcas 3hrll, 6t least mcc cv.ry yca

ca|.la an ilrvcslildion to be did. by the a..tuary into th. fill.llcial cordition of thc lif. iffomcc busincss catrird on by il.

inc.luding a valll'tion of :B lirbilitiG itr sudr nutln(' as riry be prescribcd by r.8lfdicE ,nd dBll causa 
'It 

aM.c1 of lhc

acludial ftport to bc $a(€ ill such fffE ed osnnar as mry be pr.scriH in rrgufdioos. Thc CorBFtry m.d. $c[ ac-ruarial

valurtion In cach y.6t io a rodrnc. widl thc 6ct and t gulatioo of IDRA.

2J2 Cetr.r8l
i. Figues epcrring fu thc fulmcial $atqrledts htl'. be.tr toufihd offlo thc oe.rcsa Trk.
ii. PrEviou! yeds figures luvc bcco rc-arragcd whrtcver trcc6sary lo confom to om.lll ycar'J prasctLtiotr-
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2021

T.tr
2021

th

The abovc brlance r.prcsenrs thc Iosn tfial ha6 b€en paid ro ah. policyhold€rs against rh.t policy surrcndcr v6lue.

,l St toory d.po.it l]irh Brrgltd.th Brrk
ln compliaocr w,th scclion 23 & 24 of Iniurarc. Acl, 2010, lh. imounl his b.fi dcposited i o Banglsdlsh Blllk fo, Mrich lhe

Brnglrdqh Brr* h.3 bsucd 20 ycrB Bangiad6h Covcmm.nt Tr.r$ry Bond (BGTB) itr frvor oflhc CqmFny. Ifl.rasl errn.d lnd
.co. td &ring rI. yc.i h.s bc.n duly eccouDlcd for.

Statulory deposir $-lth BanCrad€$ Bant 1f,000,000 15,000,000

, PolLy lotr (or ir.[r.r'. pollci.. wllhi! lt.ir tr rr.rdlr vdu.]

Op.rirg b.h...
Add: Addiiion during th. yc.,
Tot l
Lcss: Adjustmfit during lh. )'€ar
Brhi.. drriBg th. yc.r

5 hv.rtr.ri ir tr.$Ery tord

Op.!lrt brIrftc
Add: New irvcstm€rt mad€ during the ycat

Toa

l-css: Encashment durirg lhe yEsr

Clolirs b.l.!.!

15r4r680
t 7,6E 1,690

3tA26J,0
7.165.r:8

8,451,666

r3,9J4,000

22,42t.566
5.616,9t6

121,8t1,t21

141,986,929

166,80{rs0

2612s2.518

61,565,r01

t2J,817,821

S(t.dule-B .166.80{.750 t213l7r2t

6 lrv.!h.!t io fir.d d.polit

Op.ri!g brhor.
Add: Ngx invesimefll nMdc durirg thc yca.

Less: Encashmcol during th. ),.ar
Clodrg brlrrc.

I!v.!rE.!1 iD .. pia.l m.rlaa

80J29J06
11 600 761

93,930,570

10,000,000

19,621J49

60,702.597

EoJ!9,906

E1,9J0,670 80J29J06S.h.dEle-C

7

2o2l
Co3lvrha

2{J21

lt.rtl.t vrlu.
2023

M.rLt v.lm
ASro Orslnics PLC

Asidric Laboatori$ Lrd.

Csnman Footwear & Acc.ssorics Ltd.

Sikd6 Insumncc Comp3ny Ltd.
WEB COATS PLC,

Squdrc Ph8nns

Brngbd.3h Export lmport
LlfargcHolc inl Banglsdesh Limited

J0,780

7,500,000

25,110

11.050

35,040

92,820,863

118.059,044

3.6t6.577

65,254

18.000,000

76,02t
162.516

66,576

91,760,ss0

104,044,500

2,7.t8.900

51.t73

EE,641,450

104,0't0,000

3.53.r.100

8 lrrdam.rt io pl.c.m.rt .rr
hlam Orygcn Ltd.
Asirlic l-lboratories Lld.
M..r. Alro lrpuls Lld.

2"500,000

5.700,000

2,500,000

?.500,000

5.700,000

u,419,753

53,6',16;t74

l0-{56529
49-3.1:.031

___-llt4n{t ___-_Jl.8l2&5

________4_!6U!2 _______J!t!1@.

9 Irl.E tlEd divld..d. .ccrrhg blt lotr.t dr.

Op.nlr3 brl.!.c
Add: Inlcrsl iocom. aDd dividend during li. y.{r

- Torrl
Leir: Rcc.ived/rdjurted duriE ih€ y€&r

Clo.irg b.L!.!

222J35.t21 2t5,924)15 t95259$2t

__.!!i99{9q

T r r 6?6s{o
I .ro..rs:.,:,

I sr.rrrszl
| ,r.r.rr.r',
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2021
Tak

2023
Trlrt

148,012

16.7U.548

7,982,526

6276,191

381,022

4t4,593

1,0632

6llJ76
28. 5,09.1

2.483,167

5,E61,04E

t62.412

600,033

1,896,803

45'616;t1a ,l0,r5:,0J2

l0 Adv.rc, d.po.lt ild p.p.yd.nr
op.ni!g b.l.nc.
Add: AdditiotE during th: Ycar

Tot l

L65: Adjirsted duting th( y€tr

Clo.t!8 bdr...

ll So.dry d.bton
Op.!ln? b.I.tr(.
Add: Additior dllring !h€ ye.r
Tot l
Lrss: Adjufinent doring hc y€..
Clo.irg brhr..

16,t00,147

15541,980

63J48,121

31.116.783

30n03J1E

36.082,594

66,0E6J,12

47.986,195

r0.t

I t.l

l2,63lJr.t t!.100,r{7

I0,l Adl'rlaar rra luda u! r r folorrti

a) Advaocc ag,inst ofEcc rcit
b) AdEtrcc sSahst commisr'ion

c) Advrncc lgEinsl rDtor cl r & cycl.

d) Advancc sgainn cquipfl.nl

c) Adv.oce holding inlcrast

f) Adva*. allinal .dvcnie rna
g) Adwncc rgrinst lrr mnir tcnancc

h) AdvrDcc l8lirsl $hry
i) AdYrDcc ag,illrt lor,l

.i) Advarc. aSri$t d€irlopneN expcnscs

k) Advancc.!ri[3tprinliog

l) Advarce sgrinsl IPO sh& c 6pplic.lion

m) Advlnc. incqnlc t x
Tor.l

818.509

899.020

.25,000

2,005.0,{6

100.000

tJ,000

I,832,950

It4,809
149,240

460,279

23,550.r94

850,311

990.01:

4.19.0:0

ll9-910

2?7,956

39,450

48?,000

E4E.757

680,000

t3,192,729

Jr,6JlJt4 t8.100,1{6

.105,010

,1108
J36rr8
66.833

919,t77
201,761

l.l{2JJ8
711.928

I l-t Th. rbov. rmorrt.omt'r,t dr.follow6:

ADMA Rrlhahi
BanSlad6h Crick i Bosr,l
Brtrghdesh R.d Cr.icenl socicty

323,117

I J,000

33,208

373.177

15.000

66.E_]l

t! R.c.ivrbl. pr.airm

OpaniEg baLnaa
Add:ldditior doring lhe retr
Totil
LAs: Re.li$d./rdjus$rEn during thi 1'car

Clodrg b.l.!..
Th. .bor'. bjrrc. tr m, d. ,p .. folloir.
Prcmium rc.citbl. (lL)
Prcmium reccivlbL (Cmlp)

I.850.9J:
25.226.t17

3t.016.J l0
99579.916

51.017.719 1.10.6.{6J56

s7.o77.749 110.6{6Jt6

1r0.6{6J56
5',7.011,149

lE1.724.105
130-646-156

53311991
110.6,16.156

l9,t.lEtJ53
61.841,997

,.1 lil.rlrtiocon. rod divld.rd. rc..lv.d drrllg li. y.Ar

Iot r.sl on benk dcpocil

Profil otr lft.sury bodd (t roSlrdcsh Brrk)

Inter6r oo fix.d deposil

Dividcnd on ,hrr.
Profit on buying oflrcsury tod llndcr 6cc ydu.

Ir1t66f on firanchl alscl r

trl.r.st oo policy lostr

J7rJ85 ,105.010

___________ruE ________19!4!.
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2011

Ttt
20u
I4!

lJ C..l trd.:ti .qrh.Lltr
Al-An&l lskoi Bsnl PLC Molijhr.l Brrtrch.2 1220006971

B.ok Asi. PI. Dhsnmondi Bnncb- l 171020001 796
*Krr,n 41771170952
BKtlh 41764650800
B.kth -017777?099E

eKrlh (Plyrncol) DM-966
Br& B.nt PLC lk$rln B.z.r Bnrct- 1501202t6317t00.01
Brlc BmI PL l(rlrr.! B.z.r Brl!ch-.I540102E63 l7E00 I
Brrc B.trl PL lOwno B.z.r Br.nch-.1r40202t6, l7l00l
City Bart PLC Krlilln Brzrr Bnoch-3101493774001
Dutct BlngL Br* PLC Ag.d Batrking- I I l0
Dutct Brlgh Bsnl PLa T.jElon Blanch- 227-120-244

E.3t6n Brnk PLC Gulshan B6nch- 104106000 I t7,
Elrtcrn Brnl PLC Culstln Blsl}ch- t0{ I060004198

Errtcrr Brnl PLC Cubhan BnEh-1041050250243
Etlr6tr B!trt Pta Culrh'tl Bnn h- 10.11220.1t7429

E ttcrD B3trl PLa Klilt on BrBn-129I2201366t2
Elst.fl a!* PLC B.nrni B.!ncb-l 161160099270
E.J.'D Blnt PLC Po!-2l150001
IRC B.nk Prc Mlliblgb Br.nch- 01902 I I I 3 5{01
Jamum Bank PLC Dillushs Branch{o2100::76J
Jrmuot B,r . PLC Dilkush BEnch{0120001998
MdE Dtilc Ba*- I ll l00ll-4t951
N69d A.-0 I 76{550t00
Nigrd Ac-M0050 l0
Nrtio l B.* PI-c. Ac.l0l2006lt3l90
Oo. BrDli PLC M.lib.f,h B.roch-921000000086
Socirl l5hd Bml PLC Rlmpun Br.nch-4l 1J 30007551

TrustB.nl PLC El€9hlrl Rold Br.rch-7o17011:001 166

Sundini Charicrcd Blnli - 0l-4117E9141
Unit d S.curiri6- D229{
SSL Wird.re l7646J0600
Upry- l 75{650tU)
RocLt-130
Torrl

Cr.h in b.nd
Ctotiry btlt!..

ll Righl ofrr. .n t!

3,6tlJ,,
Jt3,07,1

3,860,620
2J9EJOt
1,461)97

3t?,1t5
It,t75

13J69,050

t2,t15
1.0:r,t9l

t,16
2,233,361

48,J48
12,151

1.1w,12t
5,m2,6

5t,a4
7@,75t
l3r,rtl

2)61,10t
t,ll3, r

15 r,662

tu,7tr
r.9t 1,670

2.r r.!30
914.450

l,375,ltt
61.670

I,67t. t66
623239
3t,212
56,151
6,0m

11,36t

t2273,62
@4,524

2.196,r]t
2,1t0,0t9

555,231

2t2tr
a29,.$s

lJ7.t0?
23,t.t4

5,912,t65
49218

r,622J98
5259,922
3rt,r{r
1.rr,062
21t296

s,221,t94
69.1,181

4,112.894
196.174

1.696.117

t75,tl0

t,812,.).ll
r.Jl2.05t
2.597,t6

164.t79
52JlJ

ll163,9lE
4226)

!9-927 -231 7C2..J9t

145..l]9106.299

s0,qJt5ll 70,105,7f,0

A" C6r
OF.irt b.hr..
Add: Addilkxr during lh. y..r

L$5: Disporiy.djustncnl during th. y.6r

Tot l

Err0l,l5.l
4.1l9-615

a7 t20J19
J8.t16.689

31.6?0.7E0

52.|16.715
Et.7t7-r5S

6t6J9l

79t9t{
22316.993

{8.68{,090 __.q2equd

t0J9a:r$
r8,011,167

2lJJl.l75
76.979.911

21.70t.1a9 5210.1.21r

15 Sl.mp. &.pri!dr8 ft.l.nrh in hrnd

& A...Drhi.d d.pr..iralo.
OFtllt brtfi(.
Add: Addilioa durir4 lh. yct
1,.s.: Dirpo6lyldjon rlarl du.ing lh. ycar

Tot l
Toa.l rlglt of !r. r&.rr (A-B)

Op.rina b.tr...
Add: Purchrse during fi. ] cir
Totrl
Lc$: CoDsumcd during !h. y.rr
Clolhg b.1. .

,J35,r25
7.{0E.tEE

r0,965rr r
E.& 1,184

______2J!2!0

J,aJtral{
rl0:J_t76
l6J5.rJ90
12.907.76{
1.556.7:5



Hoda Vasi
Chowdhury & Co

2021
TrL.

16 Sh.r. c.piul

A!ttorlz.d crpli l
250.000,000 ordioary shor ca ofTrk8 l0 eacb

l.ro.& t.b..ribcd .od !.ld-ro ctpiail
.l7.500,000 ordinery sbe( s of
Takr l0.ach ftlly pdid llt,

l6.l Dl.rriburio. *l.dil. of prld-op..pitrl

ofshtr. hol,l.r!

175,000,000 37s.000,000

Spotrior & slarchold.$
Forci!ncr!
GqEral Fblic
Irniturio[!

Tolnl

Drring lh. timc oflkdng lh.oolh IPO riiih lhe E\chrng.. brot.r holr.s mttali.nly opplicd for IPO sh.r6 on bch.lfof t*o dirlctols
of lh. Compln) lnd obrrincd llloc{liotr oflo ehrrc! ca.h loirlirg 60 sbarar. Th. manl8cm.ut of lh. Cotnpiry i3 now working rvnh

Stock ExchangB and Bar glrdcah Scaurfti6 ard Excl6uge Comnrission to laka nccassrry coractrva m.ssllrcs on lhis mancr-

l7 Lifr irrErrr.. frrd

6J.3J3S.r.30 5t5.0?9.fl1

Op.rh8 b.ll.
L.3r: Prcviour yarr adjus ncnl
Add: lrcr.r.. duting lh. ,,.a.

Toarl

ll Anornadna to oltar paoolt or bodlar clrrlhg oo hr|lrrna. buri!.tr

5E5,07trr,r
22259.607
70,5r5 l8

t!5strrJl
| 0.8E t.66,r

t39,371,521

l-10@0
t000t-20q)0
2000 r-10000
1000t-40000
40001-50000
,@o l{0000
6000r.70m)
7000t.t0000
t0{r0t- rDd rbovc

Op.rtrg b.l.r(.
Lcas : AdF l.d dlring th, y.rr
Toa.l
Add: P.yrbl€ during ih. ,'..,
Oodrt bihr.

Totrl
Sh.E holdirg r.

L€rs: RciNurrncc comm ssion

L.se: ftofit comnis.siofl

l.ss: Tax on r.insrr!rcc

[r$: Paid during th. yca

1/61325
7_484.t:0

6.573.2t2

259.rJ88
2-59,1-:88

7.,tE.t.820

6373.2t2 7,{E{3r0

TIE .bovc &nou i3 ps:'!bl. ro Trusr In!.marioml lnsur'ncE & Rcitrs co. B.S.C(C) Ttulr R.. Kinfdom ofBrhdin on iccorBl of
r.irBurrDcc prariium.

Rciniurrncc prcmium dll in8 lhc ycar

Le$r Claim adjudrrnl
2E.662.038

r0r57.148
-10,69J.640

6.65{.&80

! t,424,t90
Itl.75r

24.$t.7@
565.717

18.01t,lt9
635.6.14

21.471.021

s.50.1..140

I ?.,105.495

t,140J{1
13.968.583

?J8.18:
r5.664,94t
9.091.71,r

11,220, r0 t

5.7.rs278

5.513Jt2 7il1.a20

No, ofrbrr.bold.r$ Qrrtriity ofinrr., St.rrtoldlnt %

52t
2t,408

166

22.J00,060
)9.4)9

11.894,752

1.065,?19

60.00'/o

0.i./.
3t.72%
E.ltrh

29.111 t7-r00.000 1000/,

No. ofrhrr.told.r! Stir.holdirg %Q!r!tityofrh.r.!
2t.t34

71

24
ll

5

l
5

4.{

t.7t0,l]9
1,091,121

623,3t]
443,9t5
510.505

274535
266,9t1
!?9.?56

.30,196,026

9.tc)'/c
2.92/o
1.66%
l.lt'/o
1.36./.

0.13./.
O-71'/o

l-Ol'1o

E0.52/c
29,117 3t.500.000 t00./.

,02J
Titr

_____2J09p00Jq0 _ -,,!l00,qa!p!0
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19 Ertln.tcd li.blliti.! i. rclp.ct ofoutltrldiry clrim!,rhcttr.r duc or iotimra.d

Op.rlsg brLn..
Add: Psyabl€ duing lh. y.{r
'fool
ttss: Paid/tdjustnent drrirg tlc ycar

Clorlry b.I.tr..

Sudry cftdllort
ASenl liccn3c faas

Actuary fe.s
Audit fc.s
Advenbsm.d exp€ue
Cofini$ion & rllo$dncc
Cl.4ning scrvicc bill
Orlsourcing bill
CDBL & lbdry Fe..t
Cr.dit mting fccs

Erroed l6vc psyabl€

Solrry & lllowanc.
Ta:{ & VAT dcductd at source

ConrribErion turd (FA to BM)
Car hirc prrchas. inst.llmenl
E-ruil iot€m.l
Grstuity firnd
Motor .ycl€ fiire purchlsc installment
IDR{ DSE & CSE finc/charscs
IPO.xp.rrca
kbour licrns. fe<5

Sccuriry dcpo,il
Buri!.s! promotion.xpeG.s
omcc rr0l
Officc q$afiscs

R SC c,ip.n!c8
N.wlprper & preioi.als
Mcdical bill
odiaa mainlenancr
Trtlclliog erpaases

Provid.ni firnd
Poslrgc bill
PriniiDg bili
Urilitie! cxp.os€s
Totrl

18,9,t,185
5.852.1:6

21$43)tt
r8,991,185

5J52.125 18,99t,185

Or$lrdirg cl.im dr. or irdm!..d
Hospitsliza tion cLiins
Maturity claimj
Suviv.l benefits

5,111,126

75,000

16,798,893

439.4t2

1,752,880

s.8s2,r26 l8J9l,lE5

64$91279
214,863,395

3t9,160,634
259.255368

5'.,236,008

290,187,046

J{4,52r,0s6
280,025.817

80,ros166 91se12e

79.734.580
{70,585

64,211,9fi
365,219

7,334,759
18.900

1,075,000

163.500

40,026,31t
8 r,4t0
80,176

?00,000
107J00

4,987,075
t21t,l2
1,646,691

639230
10,969,115

29A20
5.353,663
5.t21.548

60,000
30.t18
r0.500

635.000
399,54r
956,105

99.310
90.000

3.000
35210
12.310

2.600
6r2.811
J17 290
9{,555

791

------J2.J!!sto 6{J3t.960

170-6t6 165)79
{70.6E6

I,184,192
It.900

900,000

24,19t,413
8rJ80
66,460

7 226.t36
1y'62.055

9.761.020
956

't ,267 )t7
r,308.689

t0.l l8

565,000

22.250
965.012
106,.100

.r.600

6.667

6E3,972
15,0r6

I J6.4.r2

Oth.r lirbiliti.t
Unclaimed claimr

JJ9

353,134,15{

365.719

20 Surdry.rcdhor. rtrd o.h.r lt.bllld.,

Op.drg brl.rcc
Add: Addilion duriog tbe year

Tot.l
Lcss: Adj[stmcnt d$rilg tie ye3r

Clorirs brhtrc.

20,1 Srrdry cr.ditorr..d othcr li.bililic!

Sundry creditors
Orhcr liabilitics

_________!Ggs&! __-_-6!J22,:!1



2l Frlr Yrlr. ctrlg! r.cottl

Fair \rlu€ of thc itrv.sfirx trl

l,6s: Cort pricc of thc io.,.stmcnl
F.ir v.h. r.t rv. .l ahr .nd of th. y.rr

HodaVasi
Chowdhury & Co

202t
E

2023
Tikt

216,924)16
222235,|U

196.259,92i
214.147.264

r6*500,000

t,680260

6.553,368
2633t,6r4
(2.730.352\

12r555J09

4.763,102

10,369,648

21:199,059
(9-299.059)

{5J10.?.18) ___-_-l12,E2gD
On ll Ju"c 2012. lDtu\ has iss!.d a circuhr tu. I-iG{42012 which descnbcs th. rccognitiotr lod mE lurErn.ni of financial

insrrum€dts. Accordingb, th. Compatry llai vrlocd tfi€ in'cshrcErs adjulted lo bring it 6l par wilh tbc frir vrlue. The difrErcnce

b.nv.an f.ir valu. rnd corl price amount hr$ b€tn booked undcr drc financia! sllt.ln.lrls' hcrd offoir vtlu! chtrgc.

12 Proviliotr for ir.om. t.:i

Otrnlr8 brlrn..
Tsx provision prrviou3 y.tr 6!| par Etum

Add: Additiol duinS lh. y.ar
Tot l
L6s: Adjosnncnl during hc ycrr
CLoring bdrncc

Pr6'iona yarr t! Dar rll ffr :

Tax pmYkion 2021 ar p€ retum

Tnx provisiol 2020 as pe return

Tax proviiion 202I a! p. rcl m

2t.103.276 18.s00.000

1.680.160

Tic fm.l 3c$lan nl ry thc lax ruttoriry offtc following &3s€ssmcnl yc.r ht! b.at dilclo!.d

IncoDG laar Carralt Sa.lut
2013 S.dcd
2014 S.td.d
20lJ Scttlcd
20t6 settLd
2017 S.nlcd
2018 S.nld
2019 S€tdcd
2020 S.ttld
2021 s.trLd

Ass.s$nat of furcolnc t'r for thc incorlc,,r3r 2022 & 2021 hrs not be.lt fnEtizd.

23 Pr.dirln d.po.il

t.680.260

-------!JO.!-!:

13,t 14

4.729.988

l,0r 50l
577,921,081

579,013-18.t

577,72,1.500

Op.dng brhn..
Add: Addilio[ during lhr y€ar

Les: Adjusmrnl durin8 hc y.ar

ClorloS b.l.o..

r J89.084
J79.509.332

580.798.. 6

577,195,728
3.602.688 l,2t9,0EJ

Prcmium d.p6il r.pr.s.[8 prariBm rc..ivcd bDt rirk has mt yel b.cn re.cpt d bc..u5. of pd irl8 urd.rwrilhg d.ciliotr ts on 3 l
Dcccmb.r 2021.

24 Coll.clion from pr.mi[:n
Nel prenrium (premium ltss rcinsumncc)

Add: Opcring oulstandin ! prcmirm
8,t5,085.05,t

110,646,J56

942,E97.5t9

63,t4129 7

s7s,131,4t0

57,077.749

9i 8,653lq1

r,006.739.5t6

110.616.156

876.091.160

lt3s: Closing ol,lllrrdint prcmium

I-es.: Opening prcmiom ccpolit

Add: Clasing prcmium &posn

1-289_084 t.091.-r0_1

9t7.364.577
.r.602.688

875.00r.6J7
rr89,084

a%290,111920061,263
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Tilr
25 Oth.r ln.om.

Profil on !r1.3 ofrssals
Profil cornmission

Olhcr incomc

PF forGiturc

964,101

973.621

107,6E7

119,995

l,l65,lJ.t

l0t,E76
494,981

25 PryD.rt for cltlm!

lds: ClosioS estiriutcd liabilities of oulsbnding claims

L..ar: Opclrirg rcinsuranc. claims r.c.ivablc

Add: Clo6i g rcinsumnc€clrins rcc.ivable

N€i ctairns

Add: Q.ning .stimat d lisbiliti.s ofodnrndiog clrim!
414,404,9U

t8,991,165
372.425.i39

43i,395,169
5,E52,t26

312,115,339
18,991,1E5

427,544,043 151,434,154

5,099,9t2
i48,311.247121,544,043

.r2?511,0J3

27 Paynalt for llralagaaca, arpalr.r..onDi,tlolq rclurrrr.G rld othart

ToNal maasg]llncnl cxre .s drriry lhc ycrr
Add : othcr3 crpc sc! excluding hr

Add: Prwioot yea. sdjusficnt

l,'s: Op.ning $ndry dcbiori

Add: Closing 3undr.v dcbrors

Add: OFtriog .rmuor du. to orhcr p.6oo or bodi6 crrryibt on itr,ur.ttce bGincss

Lcar; Cloairg amunt drlc to othcr parson or bodics cffayirg on insunnca busfuail

Add: Opctrirg sundry crcdilor

L.sr: Clositlg sundry cr.ditor

l-.3!: ODcning nrmpa. prirdog & lhtionnry

Add: Clo.ira 3Lmpr, printiry & {aaionrry

L.ss: Op.oitrg adv$cq drpo€it & pr€pryna$

Add: Cloring sdyam!, d.pocit & pr@yrEnt

16s: Dcprccirtion

167,J:r.5.t1
14.817,130

404.505,018
40.537.0.10

{02,138.761
(22.259,602)

145,043,078
l0_881-66.t

424,i98,166 455.924,tQ.
405.0t0 939,t11

42.r,r9J.356 ,t5,1,985,565

171 185 .105,010

4:.{,564.741
7,444.E20 2594289

1.]!,049.J61

6.513.212

451.98,{.861
7,484,820

425,476.t49
64,649,822

4J0,500,M4
54J.36.008

490,126,r?l
80,106.915

50,r,716.05:

64.619,822
409,8t9.226

1,'$JL
.1t0.0t6:.10

r.43E.6t1
.r06:62,500

2,151,230
136,U1,616

1,s56.726
408Jr6,730

t8,t00,t47
440.701.342
10.001.748

l90,Jt6,5El
i2.631.i44

410J00.r9.r
18,100.147

422,947,91.7

9.079281
428,300.74t
t2,t62)t1

J13.863.5J0 {l6,lJ8,l2l

28 Pr.v.rtior ofnor.y lrurd.rtDg & tcrrori lilrr.iEg
The Complny has r€c.ivcd all pr.miums incomc d.rivcd ftom policyholdcrs followug lh. Suidclines of IDRA" Arti ltroo?y

kuodcIitrg alrd rccomm€odslion of rh€ SuMonrminc. (Life) of Bsngladesh Inslr.6rc. Ac.d€nry (BIA). Ttc Comp.ny ha. robusl

Kno\r YouI Cudomer (KYC) & rul. book and corlinuB lo b. moniroied by the inlcraal audil Lam and Anli Motrly Laundcring

Comninc€.

29 Er.cn M.nrgcm.nt Etp.lditrr.
Th. (oial mlnaScmc expeoses for thc yclr codcd 3l Decernbcr:0:4 e,ic.eded rh€ reBuhtory c.iling by Trlr E?,31.1.7t0 5r pcr fie
allo*,lble limir pr.icribcd uudcr Sedion 62(:) of rli. Insumncc Act, 2010. Tbc CoirpJry inrends to submit !n 6pplicarior lo lh€

Insumnc. Dcv€lopuEul llld Rc$larory Authority (IDRA) re.ting approval for lhe cxc.ss ruftgctrcnl clllcnses.

2J25J05 1.168.991

t4sJltJJ,



Hoda Vasi
Chowdhury & Co

20u
Ilt!

2021

Trli.

2-{Xl_360
_,_____22i&J!q

K.y mlmgcrn nt prJionn.l rrc lho6. who hrvc authodty & r.spollsibility for plannioE, dir.c-tioB md cotlrolling lhc tclivili.s oflh.
Compaiy:

i) No compol! tiotr oth.r rllo$tsnc€s/commissior! flrs rllo\ 'ad to Dir.ctor inchdiry MsnigitB Dit ctor, Mttrtgcr rad Oficcrs of rc

Company cxccpl ,! slstei sbov€.

ii) There is Do amounl pryrblc to Dir.dorB includioa M.tr'ging Dircclor, Managcrs sod OfEccrs of th€ company for ,IIy son of
aommi$ion on purch.sa, prcfil or $rannl€e.
i ii) Dircclor' fce for arcn,ling .lch Bo3rd Mcdting lnd Cotuniflce Mceling for .tch Dir€clor dffing the year lru s Takt 8.000.

32 NtrDb.r ofamploy..t crgrg.d for drrwitrg r.nrtr.rrtion
2i2i

NrEb.l
l8l

a

30 P.id ao l.y maE.g.rD.nr p.rloot.l

i) Sho( rcrm employ.cs b:n.fns ($lary and .llowrc.)
ii) Post cmployrr.ol b.trc ils (PF snd grrtuity)

a) Tak, 1,0{0 or mor€ pa ntonth

b) Bclow Taka 3.000 p€r nonth

G. lt. Brlh.d l.CS
Company Sccrctrry

J3 A(orrlrl VrlErtioo R.tora

Th. compary tas obtainrd an actuarial vrlu ion r.port for lhc y.ar endcd ll D..€nrbcr 2023 fiom Mt. AGar Uddin Ahmed MSc.,

Quslifi.d Actulry iom tle Illrtiture of^charils. London. As pcr thc reporl th. Lift Insutlncc Fud had ! surplus of Taka 10.44

croF oy.r fu li.bitiry. Th : scnuri.l vrluslion npoll for lhe )'car endad 3 I Dcccmbct 2024 i, itr pro!rE$.

Ltd.
ViccChaiman

Abu Aimrd , AC]IIA (U10, CGMA
Acling Chi!f Ex.curivc Officcr

md Chi.f Finarcial Ofiicer

Molumn.dJttr

2021

t63

_______22.!q,q0
2.516.110

31 D . of trtioriz! lioo
Th€sa finincirt Slat menls ha!be€naulhoriz.dforissu.on..................-..........byttcBoardofDir.ctonoflhcComprny



Ch.rt ftd Llk l!!ur..c. Pl,C
Sr.a.n rl ofR.l.Ld Prny Trru.ctlor

As rt 3l Dt..llrbcr 2Ul.

Nrmc ol Ehr.d prrty RehtiomtlDrllh
Chrd.rcd Lif.

Rccdvcd
3l D..!mb!r 2olt 3r D.ctmb.r 2023

PrJm.ot
3l Dcc.mb.r 202't

trcrsynoc Porcr Gmerution l-ld Rec.itrcd lrouD insunnce Dremiurn & oene.abr mtint€n.fte 30,000 116,222 327.1r0

Mollrh Salt (;rouD Rcc.iftd ErouD insurarc. Drcmim t,520,312

trncrsrlac Elc.ctronics Ltd Rcc.iv.d rrouD rnsuftnc. Dr.mium & ot,lers 858,080 1.627,359

lJniqucCrouo Rcr.iv.d erouD insururc! Dr.mium & cldm Dovrncnt t,572,740 1.J22.017 |.717,633 400,000

R@ivcd smup insu.ucc Dr.miun & clajm DartlEnl 4.541.085 4,976,962 2.000.000

R...iv!d crouD insuuc. o.cmrum I,723,939 t59.048 |,140,1t9
Rcc.ivEd erouD insurarcc DrEmium & claim Dottn nt 2,663,1% 2.917.660 708,690

(il'll hpil Lrd REivld RrouD rnsuru.e Dremrum & clarm oalmenr 2,321,279 53?,700 t,949,275 r,133.200

llnrqu. Hotcl & Rcsora Ld. R€..ivd crouo insu..rrcc Drcmium 3,159,E36 1.009,615 2,t64.5tn
Unk uc Eeslcrn (PYt) Ltd R6!iv.d ErouD insuEn c Dr.miun 65,251 It18,662

PrinlinB& ldvcnis.mcnr for chMercd lifc 3278,126 t,721,t t 7

Iol.l 14909,706 E,16,1,465 11,151,725 6,290,137

C. M. n$kd ACS '
Comp.ny Scqalry Aclang Chi.f Excoutivc Omc.r

.rld Ctlcf Frnancul Offcer

ACMA (UK), CGMA Ghulrm Md.

n-
ilt
Ee,c<
tAt
Ee.
F
no

3l De..nb.r 202a

I

I



Clrn.rcd Lilc I Er.Dcc PLC.
S.h.drL ol fll.d Arkt!
A! rl3l D...ti.r 2lD,

st

3l D.c.r!.r 202.1 lI D.c.nb.r 2OIl
Op..ing Ck6i.g Op.rhg Clrr!.d durlnS Cl6lnt

1 41,43,1,092 |5.015 41.549.t67 to% I1.656.299 2.982,679 I.1,638,97E 26,9t 0.1E9 29,171,193
2 Omcc dc.ootion & &iim 12.t57.5\7 lao,795 J2294312 1e/t I I, r80,009 2,102,6v2 13.282,?01 19,015,631 20_9n.524

4 I 1t I ll l15

AD{ AiD.d K.bir, ACMA (UK),CGM^
Acling Chi€f EJ(€cutiv! Omccr

ud Chi.frillrdd omccr

t7 I ll llt

D.tEn r 2OZ D.cinbcr ZlrB
Op.ning Cloding Op.oi.g Ct.rg.d drri.g Cl6iog

I 4,221,72i 4.22t.n9 2OY. 1,489,9tt9 546.148 2.016.13? 2.tEJ.t92 2,1Jt,7aO
4,221,719 4,221.729 t.{a9,,lr9 1.111.74

n-to
3rq<
=!,Ee.
n9
11o

4_477 gr2



Sl bo
Drt o, Rrr. oI

t%t
Amourr (aDT)

l6-06.19 -.549-19 Bangladcsh Bsnk BDO9l9l9ll00 919 6.1:6,88.1 :646-39
2646-t9 l:J l-t9 Bsglad.sh Bank Bmgl9l9t109 9.?9 8.600,000 26-06-t9

l 26{Gl9 0l-t:-19 Barghdesh Banl 9_29 :.000.000 2646-19
{ :5-l r-r5 26-l:-19 870 15Jr7.360 25-lL-35
_t Tr.asury Bord l6{619 30-t2-19 BDO939l9lt09 9.19 3:00,ooo 36{6-39
6 ?6{6 t9 2543-:0 Banelad€s} aonJi BDO939l9l209 9_29 5.000.000 2646-19

2t{&r0 :.146-10 BDO9]04dl209 891 5,000,000 2446-.10
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