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Hoda Vasi Chowdhury & Co
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Shareholders of

Chartered Life Insurance PLC.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Chartered Life Insurance PLC. (hereinafter refened to as

"the Company"), which comprise the statement of financial position as at 3l December 2025, and the

revenue account, statement of changes in shareholders' equity, and statement of cash flows for lhe year

then ended, and notes to the financial statements, including a summary ofsignificant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial

position ofthe Company as at 3l December 2025, and its financial performance and its cash flows for
the year then ended in accordance with the International Financial Reporting Standards (lFRSs), the

Companies Act, 1994, the Insurance Act, 2010, Securities and Exchange Commission Rules and other

applicable laws and regulations.

Basis for Opinion

We have conducted our audit in accordance with lntemational Standards on Auditing (lSAs). Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit

of the Financial Statements section of our report. We are independent ofthe Company in accordance with

the International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants

(IESBA Code) and we have fulfilled other ethical responsibilities in accordance with the IESBA Code

and the Institute of Chartered Accountants of Bangladesh (ICAB) by Laws. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

f,mphasis of Matter

We refer to Note # 3l to the accompanying financial statements where the management has disclosed
that during the year total management expenses amounting to Taka 392,I05,21 7 which has exceeded the

regulatory ceiling by Taka 74,878,997 as per the allowable limit prescribed under Section 62(2) of the

Insurance Act, 2010. The management has applied for waiver of the excess management expense to
Insurance Development and Regulatory Authority (IDRA) as per Section 62(l) of the lnsurance Act,
2010 and yet to receive the waiver from IDRA.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of financial statements for the current period. These matters were addressed in the context of our

audit ofthe financial statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters.
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Premium Income

The Company has reported net premium income of Taka 905,102,628 comprising gross prem ium income

Taka 927,620,9E8 including group insurance premium of Taka 302,797,543 less reinsurance premium

Taka22,518,360 in the financial statements for the year ended 3l December 2025.

Given the impo(ant nature, connections to other items to the financial statements, and sensitivity ofthe
item, we believe this area poses a high level ofrisk.

How the Scope of Our Audit Responded to the Key Audit Mrtter

With respect to premium income of life insurance, we carried out the following audit procedure:

) Checked the design and operating effectiveness of key controls around the premium income

recognition process;

) Carried out analyical procedures and recalculated premium income for the period on a sample

basis;

) Carried out the cut-off test to ensure uneamed premium income has not been included in the

premium income;

) On a sample basis reviewed policies to ensure appropriate policy stamps were aflixed to the

contract and the same has been reflected in the premium register;

) Ensured on a sample basis that the premium income was being deposited in the designated bank

account as premium income has been received mostly through haditional banking and mobile

banking channel;

>' For a sample of insurance contracts tested to see if an appropriate level of reinsurance was done

and whether that reinsurance premium was properly calculated and has been deducted from the

gross premium; and

) Finally assessed the appropriateness and presentation ofdisclosures against relevant accounting

standards, the Insurance Act, 2010, the Insurance Rules, 1958, and other applicable rules and

regulations and regulatory guidelines.

Estimated Liabitity in Resp€ct of Outstanding Claims Whether Due or Intimated and Claim

Pryment

As at and for the year ended 3 I December 2025 the Company reported total estimated liability in respect

of Outstanding Claims Taka 4,007,168 and net claim expenses Taka 429,250,691 .

These accounts represent the claim due or intimated fiom the insured and claim paid that involves

significant management judgment and risk.

The claim payments to the policyholders in various natures like survival benefit, paid up, surrender,

maturity, death, etc. are very important in respect ofthe Company whether these have been paid on time.

ln extreme scenarios, these items may have reputational threats and going concern implications

for the Company.

i
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How the Scope of Our Audit Responded to the Key Audit Matter

We tested the design and operating effectiveness ofcontrol around the due and intimated claim recording
process.

We also checked the claims paid by the Company on a test basis using the software, and manual document

available with the Company.

We additionally carried out the following substantive testing around these items:

) Obtained the claim register and tasted for completeness of claims recorded in the register on a
sample basis;

) Obtained a sample of claimed policies copy and cross-checked in with claims. Also checked the

duration ofclaim payment complied with the relevant law of insurance;

! Obtained and discussed with management about their basis for estimation and challenged their
assumptions where appropriate;

) Reviewed the claim committee meeting minutes about decisions on pending claims;

) Obtained a sample of survey reports and cross checked those against respective ledger balances

and in case ofdiscrepancy carried out further investigation;

F Tested a sample of claims payments with an intimation lefter, bank statements, claim payment

register, and general ledger; and

) Finally, assessed the appropriateness and presentation ofdisclosures against relevant accounting

standards, Insurance Act, 1938 (as amended in 2010), lnsurance Rules, 1958, and other

applicable rules and regulations and regulatory guidelines.

Investments

At the year end the Company reported total investments in various instruments Taka 959,366,412.

The classification and measurement ofTreasury Bond, placement shares, and FDR requirejudgment and

complex estimates.

In the absence ofa quoted price in an active market, the fair value of financial instruments is determined

using complex valuation techniques that may take into consideration direct or indirect unobservable

market data and complex pricing models that require an elevated level ofjudgment.

IIow the Scope of Our Audit Responded to the Key Audit Matter

) We assessed the processes and controls put in place by the Company to identifo and confirm the

existence of investmenls;

> We tested a sample of the valuation models and the inputs used in those models, using a variety
oftechniques, including comparing inputs to available market data;

) We have obtained an understanding, evaluated the design and tested the operating effectiveness

of key control over the financial instrument valuation processes, including controls over market
data inputs into valuation models, model govemance, and valuation adjustments.

) Finally, assessed the appropriateness and presentation of disclosures against relevant
accounting standards.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with lntemational Financial Reporting Standards (lFRSs), the Companies Act, 1994, the

Securities and Exchange Rules, 1987, the Insurance Act,20l0, and other applicable laws and regulations

and for such intemal control as management determines is necessary to enable the preparation offinancial
statements that are fiee from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concem basis ofaccounting unless management either intends to liquidate the Company or to cease

operations or has no realistic altemative but to do so.

Other Information

Management is responsible for the other information. The other information comprises all of the

information in the Annual Report but does not include the financial statements and our auditor's report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs will always detect a material misstatement when it exisls.

Misstatements can arise from fiaud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these fi nancial statements.

As part of an audit in accordance with Intemational Standards on Auditing (lSAs), we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

F ldentifi and assess the risks ofmaterial misstatement ofthe financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

ovenide of intemal control;

Those charged with govemance are responsible for overseeing the Company's financial reporting
process.
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! Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of intemal control;

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management;

) Conclude on the appropriateness ofmanagement's use ofthe going concem basis ofaccounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concem. If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concem; and

) Evaluate the overall presentation, structure and content ofthe financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope

and timing ofthe audit and significant audit findings, including any significant deficiencies in intemal

control that we identif during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with govemance, we determine those matters that

were ofmost significance in the audit ofthe financial statements ofthe current year, and are therefore the

key audit matters. We describe these mafters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits ofsuch communication.

Report on Other Legal and Regulatory Requirenents

ln accordance with the Companies Act, 1994 the Insurance Act, 2010, the Insurance Rules, 1958, the

Securities and Exchange Rules, 2020 and relevant notifications issued by Bangladesh Securities and

Exchange Commission, we also report that:

a. We have obtained all the information and explanations which to the best ofour knowledge and

belief were necessary for the purpose ofour audit and made due verification thereof;

b. In our opinion, proper books of accounts, records and other statutory books as required by law

have been kept by the Company so far as it appeared from our examination ofthose books and

proper returns adequate for the purpose ofour audit have been received from branches not visited

by us;
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c. As per section 62(2) of the lnsurance Act, 2010, in our opinion to the best ofour knowledge and

beliefaccording to the expenses ofmanagement wherever incurred and whether incurred directly

or indirectly, in respect of insurance business ofthe company transacted in Bangladesh during the

year under report have been duly debited to the Revenue Accounts ofthe Company;

d. The information and explanations required by us have been received and found satisfactory;

e. As per regulation ll of part I ofthe third schedule ofthe lnsurance Act, 1938 (amended in 2010),

in our opinion to the b€st ofour information and as shown by its books, the Company during the

year under report has not paid any persons any commission in any form outside Bangladesh in

respect ofany its business re-insured abroad;

f. The statement of financial position, revenue accounts and statement of changes in shareholders'

equity and statement ofcash flows ofthe Company with by the report are in agreement with the

books of account and retums;

g. The expenditures incurred and payments made were for the purposes ofthe Company's affairs;

and

h. The Company has complied with relevant laws and regulations pertaining to reserves.

Dhak4 Bangladesh

Date: l!JUN2026

DVC: I g 0 6 2 S 0 { 6I A S 6 1 7 1 7 7

A F Nesaruddin, FCA
Enrolment # 469

Senior Partner

Firm's Registration # CAF-001-057

Hoda Vasi Chowdhury & Co

Chartered Accountants
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Policy loan (on insurels policies wirhin their surrender value)

lnvc!tmcnt
St tutory deposit with Bangladesh Bank

Investment in treasury bood

Investment in fixed deposit

lnvestment in capital ma*et
Investment in placement sharc

Intangible asset-premium on treasury bonds (amortizable)

lnterest and dividends accruing but not yet due

Advaac€, deposit snd prepaymenls

Sundry debtors

Rec€ivable premium

Cash and cash equivalents

Fixed assels (al cost less accumulared depreciation)

Right of use (RoU) assets

Stamps and printing materials in hand

Totrl rssets

Lirbilitic!
krucd, cubscribcd end prid up crpitll
37,500,000 shares ofTaka l0 each tully paid up

Life insurance fund

Amount due to other persons or bodies carrying on insurance

business

Esrimated liabilities in respect ofoutstanding claims, whether due or
intimated

Sundry cr€ditors and other liabilities

Unclaimed dividend

Lease liabilities
Fair value change accounl

Provision for income lax

Premium deposit

Tolrl Furd rrd Lisbiliaic!

t5,000,000
466,804,750

83,930.670

216,924,316
8,200,000

24,1't 5,553

35.698.034 27,061,242

r5,000,000
6t 3,425,390

86,944,135

214,213,060

8,200,000

21,583,827

959J66,.112 Et 5,6JsJ50
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2025

Taka
2024
'l ake

30,498,348

39,229,918
338,171

49.041.57 4

41,347.818

9,908,896
25,644,145

I,425,129

287,.1.10,605 J00.rJ2.806

____12!2Eq5p5_r ____Jt12J3fp_

09

l0

t2
l3

Schedule -A
l4
l5

2t.224.448

32,631,344

371.3E5

57.071.749

50.033.530

l r4.935,970
21.704.149

2,154,230

t6
t1

l8

l9

20

2t

22

23

24

375.000.000

162.330.301

343.t83

4.007,168

86.506.814

l0 t.4E4

25,153,692
(8, r81.?25)

32.232.045

5,0r 2,083

375,000,000

633,335,730

6.513.2t2

5.852.126

80.205,266

101.679

r9,366,169
(5.3 r0.748)

24.t03.276
3,602.688

no, *^^*tA (uK) ccMA
ChiefFinancial Officrr

G. M. Rrshed ACS
Company Secretary

Shykh Screj
Dircctor

Dhale, Bangladesh

Due: i!JUt{?026

ovc: 260 6 2 80 {09AS6 +7 171

The annexed notes form an intcgal pan oflhese financial statements.

1,282-505,051 r,r{2,829J9?

Moham tJllah
Chief Executive Officcr (Acling)

.Nuru lAktar

A F Ncarruddin, FCA
Enrolment # 469
Senior Parh€r
Firm's Registralion # CAF-Ool-057
Hoda Vasi Chowdhury & Co
Chartered Accountants

Chu

Ch.rter.d Lifc Iosuranc. PLC.
Stal.meni of Finencisl Position

As 81 3l D.cember 2025

Notcs

03

04

05

06

01

08

Chairman

V



Chartered Lif€ Insurance PLC.
Revenue Account

For the voar €nded 3l Deccmber 2025

Notes
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2025
Trka

633J35,730
(9,475,043)

2024
Taka

585,079f14
(22.259.602)

Bslance offond ,t thc b!gi[ning ofthe yerr
Less: Previous year adjustments

A. Adjusted balence offund rt thc bcginninS ofthe y.ar
Revenue

Premium
First year premium- lL
Renewal premium- lL
Group plemium- Fi$t year

Group premium- Renewal

Gross prcmium
Less: Reinsumnce

Net prcmium (premium lcss rcirsurance)
lnterest income and dividend during the year

Profit on sales of share

Other inmme

B. Total revenue during the year

C, Total revenue (A+B)

Premium paying pcriod ir:
Single

Two years

Three years

Four years

Five years

Six years

Seven yeals

Eigit years

Nine years

Ten ye3$

Eleven yea$

Twelve yea$ or over

927,620,948 813,767,092
(22,518,360)

90s,102,628

(28.682.038)

815,085,05,t

55.616.77 4

2,525,805

78,601Jt0 58,202,s79
983,706,958 903,287,613

1.466.107.t 5r,607,56?,6.15

234,363,41I
390,460,034

97,469,331

205,328,212

238.489,849

323,972,27 4

I 13,941,04 r

t9'1.363,928

26

'77,619,981

t20,392
863,957

32.082.1t0

|7.51t.945

69.000

30,091, t50
219,581

154,389.625

34.526.940

t2,000
3.037,721

119.961

94.048

64.228,248

802,318

135,608,610

2J,lJ6l,4l I 238.489,E49

62.3,860,687 562,820.212



Erpcnlat
Cl.ims undcr policic!

Death IL
Death group

Educstion

Survival
Maturity
Sunenden
Hospitalization
Exp€rienc€ raling rctum

Less: Reinsurance claim

Erpctrse! ofm!nrgcmcnt
Commi3rion srd rllowrnca

Commission to insurance agents

Allowanc€s and commissions (other than commission)

Less: Reinsurance commission

E. Totsl commission and allowance

Cherlcrcd Lifc lnsurrncG PLC.
Rcvenue Account

lor the veer ended 3l December 2025

\otes

Cros! claims

D. \ci claims
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2071
T.ka

8,5t5,739
35.271.698

532.416

59.712.514

34,072,149

42,017,584

249.746.890
7.585.315

9,240,055

36,067,458
431-916

39.256,212

19.825,489

40,694,446

272.532.1t 5

6.614,381

121.662,132
( 10,257,148)

437 A60425
(8,209,?34)

429,250,69r { l.r.{0{.981

70,599, t l6
lr2,273,432
182,872,5.18

451.81?)

76.051.5 t8
99,955,232

176,006,750
(383,751)

I E2,{l8,7Jl r?5,622,999

Othar mrnlScmcnt crpal!las
Salaries and allowance (other than sgents)

Actuary fees

Adverris€ment and publicity
AGM expenses

Annusl picnic

Audito/s fees

Awards night expenses

Bank charS€s

Bima mela

BMCC member fees

Branch office license fees

Brandhg expens€s

Busincss pmmotion expenses

Cleaning service

Csr maintenance

Car insunnce
Computer maintflance
Crookeries and careries
Trdde license

ConveySnce exp€nses

Crcdit r8ting fees

CDBL expens€s

Outsourcing bill
Director's f€es

Graruity fund
E-Mail and intemet
Festival bonus

Fees, subscription and donalion
Forms and stanps
Fuel cost

Garage rent

Group insurance o<penses

tnsurame policy slahp
Interest on leas€ (RoUA)

tabour licens€ fees

Legal and professional fees

Behocc b/f

108,541,841

717,600

3,370,929

118,127

t.194.894
851,000

3.106,440

4,693,109

18,750

19,270

95,3 r6
4,562,262

|,205,027
1,327,2t3

361,840

1,002,256

21,483

6l,307
486,581

531,000

1,592,75t

I,1E4,800
8.680,500

931,869

8,545,556

225,000

439,560
't76,119

42,970
I, | 70,660

2,587,880

2,490,390

t85.278

103,555,348

326,600

4,073.531

869.142
572,04'.1

1,793,500

2,380,090

5,727,496
19t,984
57,368

19,550

t70.l7l
8,426,471

1.100,007

1,r 34,205

151,438

1,026,631

1,214,32E

28,799
761,537

t07,500
581,000

976,956
1,496,000

5,353,683

I,138,443
8,313,350

515.000

618,500

911,752

45.391

1,213,000

2,570,550

1.888.355

10,500

l6l,800,179 I59Jt0.6.

2025

Trkr
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\otes
2025

Trkr
t6l,800,179

2024
Taka
159JE0,631

Othcr m.raSamcnt crpcorcs
Brlrncc df
Medical expenses

Meeting expenses

Newspaper and periodicals

oflice expenses

Oflice maintenance

Omce rent

Postage, telephone 8nd fax

P nting expenses

Pmvident fund
Registration and rcnewal fees

Registsar ofjoint stock expenses

Softwarc maintenanc€

Stslionary expenses

Training expenses

Travelling expenses

U fied messaging platform

Utilities expenses

F.

G

244,150

535,985

91,080
991.563

985,179

12.455,472

3.27 5,204

3,499,619
3.914,502

r.004.832
142.598

425,867

5t9.989
30,027

1,497,883

r,383,847
5,989,461

293.344
534,550

39.929

708.603

525,344
't,091,213

3,521,606
5-622-334

3.529.288

1.213,28r

90,000
131.664

570.806

27 5,640
1,953,636

416.931

5.92r.835

Other expcnditur.
Depreciation on fixed assets

Depreciation on RoU assets

Iacome lax

Amortization (Treasury Bond premium)

IDRA- DSE and CSE fine
H. Totrl othcr crpenditurc

l. Appropristions
Dividend

J. Toarl cxpctuC3 (IIFG+H+I)
Brlsnc. of lif. inrurancc fund rt the.r!d oflhc ycsr r! shown in th.
behncc th.et (K-J)

K. Totrl

The annexed notes form an integral part ofthese financial statements.

G. M. Rashed ACS
Company Secretary

Ahu ,\hmad K ir, ACIIA (t K) ( (;)1.\
Chief Financial Oflicer

t
Shykh Scraj

Dircctor

Total othcrs managament crpansas

Totrl m.n.gcmcnt crpeNes (Er-F)
198.1E1,196 l9l,E9E,6Js
J8r,206.227 367,52t,61{

13,239,56t

18,014.167

6,653,368

3,443.402
120,000

.tJ.7E0,{20 .11,.t70,198

9J?5,000
n{5.2-l?Jltt 832,772.1l5

762J30J07 6J3Jt5,710

)lohnm dad t llah
Chief Execulive Omcer (Acling)

Schedule -A t0.622,114
10,898,990

9,290,625

3.468,631

500.000

(; . NurulAktrr
Chai.manan

Date 25JUNMM

Dvc, 260 6280 {69 A56 +1 117

('hrrtered Life Insurance Pl,C.
Rerenue Account

For thc vearendcd Jl De.embcr 2025

Dhaka" Bangladesh

1,607,567,615 l,{66,107,8{5

A F Nclrruddin, FCA
En.olmenl # 469

Senior Panner

Firm's Registration # CAf-001-057
Hoda Vasi Chowdhury & Co

Chafiered Ac.ountanls
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Ch.rt.r.d Lif. lnsur.nc. PLC.
Strtcmcnt Crsh Flows

For th. verr end.d JI DecGmb.r 2025

\otcs
2025
'I.kr

202{
I.ke

N.t Op.rrlitrg Crsh Flow P.r Shrr. (n*OCFPS)

The annexed noles form an integral pan ofthese financial stalemenls

G. M. Rrsh.d ACS
Company Secretary

.\bu.\hm:rd , ACMA (lrK) CGMA
ChicfFinancial officer

Shykh S.rrj
Director

21

28

26

914,542,198
(431,095,649)

(4 t 1,401,087)

863,957

(9,713,o6/.t

920,967,265
(427 ,544,043\
(403.51I,175)

2,525,805

(l1,407,556)

63,1J6.J56 &.030,296

(2,54s,785)

t 5,649,148

68,466,473

(152,367,t54)

(2.870,977)

(935,167)

10,860,1l7

49,332,081
( 165.r20.944)

12,566,591

(7t,66t.995) 1.997,t I

(28,930,441)

10,900,066
(9,3?5,000)

I,t{6,927 (7,.t05,J75)

(8,685,712)

50,031,510

(20,372,200)

70 ,105 730

{ l.lr7.8r8

1.68

u oha Amded trllrh
Chief Executive Offrcer (Acting)

2.16

(; d. Nurul Alt.r
Chairman

A. Crih flow from op.r.tiDg rctivltlcs
Collection fiom premium

Payment for clairns

Paym€nt for management expens€s, commission, aeinsuranc€ a,ld othe6

Other income

lncome lax

N.t calh gcr.r.t.d froE op.rating rctiviti.s
B. C.sh ,low from invcttlng rctiviai.s

Acquisition of fixed assets

Disposal on assels

Intcrest, dividend and profit on investrnent

Invest nent hade
Fair value change

N.t crth us.d in frcm inv.slilg rcliviti.s
C. Crsh llo* from lin.n.irg ..tiviti.s

Lease liabilities
RoU assets

Dividend paid

N.3..rh flow frorrl/(uscd itr) fiorming .ctiviti.!
D, Ncl d..rc.s. in crsh rnd crsh .quivrl.trts (A+B+C)

E. C.sh .rd crsh .quiv.l.[ts rt th. bcginni[8 oflhc y.rr
F. Crsh .nd crsh cquivrl.rts .a th. cnd of th. yatr (DfE)

5.?8?.523 Il

r:.em.seorll

s0.011.510

v



Prrticulrrs
Bf,l.occ ssrl0l Jrnu.ry 2025

Addition during the year

Brhlcc 13 rt 3l Decambcr 2025

Brhnce es st 0l Jrnurry 202{
Addition during the year

Brlence ss f,t3l December 2024

C. M. Rrlhed ACS
Company Secretary

HodaVasi
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Chtrlarcd Lifa In!ur.Dcc PLC.

Sttt.m.nt ofchroges io Shrr.holdcB' Equity
As rl3l Dec.mber 2025

Amounts in Taka

Shrre crpitsl Retained eernings Olher rescne liltal
.375,000.000 17s.000.000

375.000,000 375.000.000

375.000.000 375.000.000

75.000.000 t75.000.000

The annexed notes form an integral pan of6ese financial statemeDts-

Abll Ahmrd Krbir, ACMA (trK) CGMA
Chief Financid Omcer

Nlohrm Amdsd t'Urh
Chief Exccutive Offi cer (Acting)

(;h rul
Chairman

Shyth S€rsj
Director

W *
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(lh.rt.red Lif. lnsur.n.. PLC.

Strlemcnt of Life lnsumnce l'und
As et Jl mher 2(125

Abr Ahm.d K.bir, ACMA (UK) CGMA
Chi€fFinancial OIficer

(;h

86,944,r35

15,000.000

613,425.3m

2 t4.2 | 3,060

8.200.000

39,22g,s18

35,698,034

338,117

30,498,348
4l,14?,818
49,041,574

99,908,896

2r,583.827

25,644,745"

1.425 t29

2t21

Trkr
83,930,670

t5,000,000
466,E04,750

216,924.316

8,200,000

32,$t,344
21,06t,242

371,385

2t,224,448
50,033.530

51,071,749

| 14,935,970

24.115.553
21.104,t49

2,154,230

2025
'l akrAssats

Invesnnent in fixed deposil

Ststutory deposit wirh Baryladesh Bank

Ilv€strne in reasury bond

Investrnent in capital market

lnvestrnent in placement shsre

Advance, deposit and prepayments

Policy loan (on insue/s policies within lheir surcnder value)

Sundry debtors

Interest and dividends accruing but not yel due

Cash and cash equivalents

Receivable premium

Fixed assets (at cost less accumulated depreciation)

lntangibl€ asset-premium on reasury bonds (snonizable)

Right ofuse (RoU) assels

stamps and printing materials in hand

Totrl

Li.bililicr
Sundry creditors alld other liabilities

Prcvision for income ta,\

Outstanding claim

Fair value change account

Lcase liabilities
Reilsuranca ptemium payable

Unclaimed dividend

Premium deposit
'I olel

Gross fund/n.t working crpitrl (xsscrsJirbilitics)

Less: Shareholders' capital (paid-up caprlal)

Lifa insurrnca fund ss el3l Dacembcr

t,2E2.505,051 |,l't2,E29J97

86,506,814

12,232,045
4,007,t68

(E,181,725)

2s,t53,692
343,t81
r 01,484

5 0r 2,083

80,205,266

24,103,216

5,852,126
(5,310,748)

19,366,169

6,573,212

l0l,679
l 6lttt

145,t 7{,r4{ lJ{.{93.668

I,l37JJ0,J07 1,00t,335,7J0

(375,000, 000) (375,000,000)

Mohrmm.d Amd.d tlllrh
Chief Executive officer (Acling)

G, Nt. R.shed ACS
Company Secretary

Shykh Scr.j
Dircctor an

a- Nu.rl Akrrr
Chairman

762.JJ0.J07 6]J,JJ5.7J0



C. iU. Rrshcd ACS
Company Secretary

Shykh SGrrj
Director

b,

Abu Ahmrd Krbi ACrltA (rrK) cGr\tA
ChiefFinancial Officer

Ghu
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Moh.mm.d ADd.d tlll.h
Chief Executive OIIicer( Acting)

urul.\klAr

st Clrss of rssets
Book valua

T.kr
Strrkct vrlua

Trkr
Remrrks

Investmenl in reasury bond 628.425.390 628,425.390 At cost

lnvestment in fixed deposit 86,944,135 86.944,135 At cosl

l lnvestnent in capital rnalket 222.394.185 2t4.2t3,060 Market valuc

.l lovestrnent in placemenl sharc 8,200,000 8.200,000 At cost

5 Cash and cash equivalents 4t,347,8rr 4 t,147,818 Realizable value

Advance, deposit and prepayments 39,229.9t8 39,229,9t8 Realizable value

'7 Policy loan (on insurer's polic i€s withln their surrender value 35,698,034 15.698,034 Realizablc value

It fughr ofuse (RoU) assets 25,644,745 25,644.745 \\DV
9 Sundry debtoB 338,t77 138,177 At cost

l0 Receivable premium 49,041.514 49.047,514 Realizablc value

ll Fixed assels (at cost less accumulated depreciation) 99,908,896 99,908,896 WDV

Interest and dividends accruing but not yet due 30,498,348 30,498,348 Realizablc value

ll lnlangible asset-prcmium on tteasury bonds (amonizable) 21,583,827 21.583,{r27 Realizable value

l1 Stamps and printing malerials in hand 1,425.129 I,425,t29 At cost

1.290.686.776 1,2E2,505,051

Chrrter.d Lif. Insunn.. Pl,C.
(Fo.m "AA")

Chssifi.d Summrry oflh. Asscts in Brngl.desh
As .t 3l D.cemb.r 2025

t2

Totsl

W

Chairman
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Ch!rtcrcd Lifc lnsurance PLC.
Notcs to th. Finrncial Slrtemcnts

As at and for the vcar .nd€d J I Dec.mbcr 2025

I Brckground ofthc Compsny

l.l ComprDy profile
Chartere"d Life lnsurance PLC. (hereinafter refened to as the Company) was incorporated on 29 July 2013 under the Coopanies

Acl 1994 as a public company limited by shares. The shares of the Company ue publicly traded in Dhaka and Chittagong Stock

Exchanges from Oclob€r 2022.

1.2 Regtutcrcd ollicc
The Company's regislered ofiice is situated at Islam Tower, 464lH, DIT Roa4 West Rampurq Dhaka- I 2 I 9, Bangladesh.

l3 Nature ofburir.ls
Th€ Company is a life insuer duly licensed by the lnsurarc€ Developmenl and Regulalory Authority (lDR {), entrusted with the

operation ofth€ Life lnsurancr business within Bangladesh. The following life insuranc€ products are available ftom the Company

for policyholders:

i. Chartcred Anticipated Endowment (3 stage payment) with pmfil;
ii. Chartered Anticipaled Endowmenl (5 stage payment) with profit;

iii. Charter€d Ordinary Endowment lnsurance Plan with prcIit;

iv. Chartered Ordinary Endowment Insurance Plan without profit;

v. Chartered Money Back Term Insurance Plan wirh Suaranteed profit;

vi. Chartercd Single PrEmium lnsurance Plan without profit;

vii. Chartered Assurance Cum Pension Plan without profit;

viii. Charter€d Child Educalion Protection Plan without profit;

ix. Chafiered Child Education Expenses Assurance Plan with profit;

x. Chanered Monthly Savings Insurance Plan with profit;

xi. Chanered Haij Bima with pro,it:

xii. Chartered-Denmohar Bima with profi!
xiii. Chafisr€d Group Endowment Insu8nce Plan without prcfit;

xiv. Chartered Group Term Insurane Plan withoul profit;

xv. Chartered-Manpower Insurance Plan;

xvi. Charter€d Supplementary Oroup Health Insurance Plan;

xvii. CharterEd Critical Illness Proteclion Pla[ Chafiercd Surokkha:

xviii. Chartered Nirapotta;

xviiii. Chartered Islami DPS Plan (with p.ofiO;

xx. Chartered Islami Manpower Plan (without profit);

xxi. Chartercd lslami Single Plan (with profi$;

xxii. Chanered lslatli Three payrnent Singl€ Plan (with profiQ; and

xxiii. Chanered lslami Thr€e payment Single Plan (wirhout prcfiO.

2 Signilicsnt sccounting polici$

2.1 B$is ofpr.parrtion
The preparalion and presentation of these financial slalements and relared disclosures of information have been made as per

Intemational Financial Reporting St8ndards (lFRSs) and the Insurance Ac! 2010 and the Insumnce Development and Regularory

Authority Acl, 2010. Until additional guidanc-e is provided under the Insuranc€ Act. 2010, requirements as to the disclosure of rhe

balance sheet have been made by the guidelines s€t forth in Part I and Form A of Part II of the First Schedule and the revenue

accounts have been presented per Part III and Form TP ofth€ Third Schedule ofthe Insuranc€ Act, 1938. In case the requirements

of the Insura.nce Ac! 2010 and related guidan@ of th€ lnsurance Ac! 1938 differ from thos€ of IFRS, the related regulatory

guidelines have b€en used. The fioancial stalements have been prepared uader historical cost convention, except for investments in

unit cenificates and shares lhat have beeD m€asurcd al fair value.

2.2 The cffect ofjudgments' crlimstas rnd assumpaiont

The prepararion of the Company's financial statements requires management to make judgments, estimates. and assumptions that

alfect the r€poned revenues and expenses, rlssets afld liabilities, and the accornpanying disclosures. Uncenainty about lhese

assunptions and estimales could result in outcomes thar rcquLe a material adjustrnent to the carrying atnount of ass€ts or liabilities

affected in futu,e reporting periods.

The key assumptions conceming the future and other key sources of estimation unc€rtainty at lh€ reporting date thal have a

significant risk of causing a material adjustment to the carrying amounts of assets and liabiliti€s within the next financial year are

insurance contract liabilities, gratuity obligation, and taxes.
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Material judgment is required in determining the choice of assumptions. Assumptions in use are based on exp€rience, currenl

intemal dat4 extemal market indicss, and benchmarks which reflect current observable market prices and other publisherl

information. Assumptions and prudent estimales are made at the date ofvaluation. Assumptions arc further evalualed continuouslX

in o.der lo ensure realistic and r€asonable valualion. The key assumptions to which the estimalion is particularly sensitive are

mortality rnd morbidity rates, longevity, investmenl return, discount rale, clc.

23 Going corccrn
In the prsparation of the financial statements, management made an assessmenl ofthe entity's ability to continue as a Soing concem.

The Compafly prepared its hnancial stalements on a going c.nctm basis. As per the re4uirernent of Para 25 of IAS l: "Pres€ntation

ofFinancial Stalements", the management qssessed ifthere were any conditions or evenls existed that miSht caus€ siSnificant doubt

on the Company's ability to continue as a going mncem. Based on these assessments, managcmcnt concluded thal there were no

such significsnt conditions or events that management knew existed on thc reporting date.

2.4 Strt.mcDtofcomplirncc
These financia.l statemenB have been prepared in compliance wilh lntemalional Financial Reponing Standards (lFRSs), the

Comparies Act, 1994, the Insurance Act 2010, lnsuranc€ Rules, 1958. lncome Tax Act 2023, the Securities and Exchange Rules.

2020 and other applicable laws and reSulations.

2.5 Compon.nb ofthe fin.ncirl ststcmcntt
The Financial Statements include th€ following components

i. Starement of Financial Position:

ii. Revenue Account;

iii. Cash Flow Statement;

iv. Statement ofLife Insurance Fund:

v. Statement ofChanges in Sharcholders' Equity:

vi. Surement ofLife lnsurance Fund;

vii. Classified Summary ofAssets (Form AA): and

viii. Notes to the Financial Stalements.

2,6 Reporting pcriod

This financial statements ofthe Company coverc the period from January to Dec€mber.

2.7 LifG insurrncc fund
As per sections 26 and 27 of Insuranc.e Act 2010, th€ life insuranc! fund of the Company is segregared into panicipating life

insurance fund and non-panicipating life insuranc€ fund. Pafliciparing life insurance fund includes lhe surplus and policy liabilities

of all participaring life insurance policies along with the supplementary contract. The non-panicipaling life insuranc€ fund

comprises the following subfunds:

A. Noo-prrticipsting lif. policy fund: This includes Chartered Endowment Plan-2, Charlered Money Back Plan. and Chartered

Pension Plan.

B. Notr-psrticiprting group policy fund: This includes (i) Group life (ii) Group health insurance (iii1 Group manpower plan.

2.8 Portfoliosllocltion
Assets, liabilities, income, and expenditures directly anributable to participating or non-panicipatidg policies are shown under the

respective portfolio. For a particular ass€ts, liabilities. inclme, or expenditur€ related to two or mor€ portfolios ate apportioned

whenever re-quire4 among the funds on a fair and e4uitable basis, as disclos€d in respective noles.

2.9 lnvcramclt
Investments are made and accounted 8s p€r the p.ovisions oflhe lflsur"ance Ac! Rules ard Circulals, and Notifications issued by the

IDRA Aom time to lim€.

2.10 Fir€d Nsctr
A. Vrlurtion/r..ogniaiotr of lircd lrlct!
Atl fixed assets arc stat€d ai cosl less accumulaled depreciation as per tAS 16: "Property, Plant and Equipmenf'. The acquisition

cost ofan asset comprises its puchase pric€ and any di.ecrly att butable cost relaled to bringing the assets to ils working coodilion

for its intended us€, including inward fr€ight duties and non-refundable tax.

Normal expendifures incurred after the assets hav6 be€n put into expenses of management such as repairs and maintenance other

than major rcplac€men! renewa.ls. or betterment ofthe ass€ls are charged offas revenue expenditute in the period in which it incurs.

B. D.prcciation on prop.rty' plsnt.trd cquipmcnt
T.ngiblc srs.t!
Depreciarion is charged oo fixed assets and has been calculared on all Lssets using the reducing balance method al various rates

depending on the class ofassets. Depreciation is charged in addition to fixed assets fiom the month in which the sssets are re3dy for

us€ while no depreciation is charged for the month ofretirement/disposal.

Thc management ofthe Company has de.ided to chang€ the estimated life (depreciarion rate) ofthe vatious ass€ts considering the

Income Ta\ Act 2023. Accordingly, deprcciatioo has been cslculated considering the new estirrafion and adjusled in the financial

statements as required by IAS 8 "Accounting Policies, Changes in Ac.ounling Estimates and Enors".

Estimated useful lives ofpmperty, plsnt and equipment Ite 8s under:
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Categorics of ass€ls
Ritc of depreciation

2025 202t
l'umiture and fixture tovo

OfIicr demration and design t|vo tovo

Office equipment t0v" r0%

Softrvare 20o/o

Motor car and motor cycle l0o/o t0%

The gain or loss arising on ihe disposal or reiirement ofan asset is determined as the difrcrenc€ between the sales proceeds and lhe

carrying amount ofthe assets ard is recoSnized in the Revenue Ac.ount.

2.ll ftrt.ngiblc rt3ct!
Expenditure incuned on mqjor application software and their customization or future development is recognized as an intangible

asset. The same is capitalized under intangible assets ifsuch expenditur€ results in a benefit ofan enduring nature. IntanSible ass€t

compds€s system sofiware which is stated at the cost of acquisition, including any cost attsibutable for bringing the s3me to its

working condition less accumulated amonization, amodization losses, if any, and expenses on software for suppon and

maintenance payable annually arc charged to the LiG Revenuc Account.

2.12 lmp.irmcnt of ms.ts
Each yeat the management assesses whether there is any indication that the ass€ts may be impaiied in accordance with IAS 36:

"lmpairment of Assets" considering the current economic situation- There is no such indicalioo exists fot the year 2025-

2.13 Lcasc

The Company adopted IFRS 16: "Leas€" and used the modi{ied retrospe-ctive approach where the Company measured the lease

liability at the present value of the remaining lesse payments, discounted it by using the Company's incremental bomowing rate at

the date ofinitial application, and recognized a right-of-use asset at the date ofinitial application on a lease-byJease basis

2.!4 Right-of-usc rlset!
The Company recognizes the right-of-us€ assets at th€ date of initial application of IFRS 16. Righl-of'use assets are measured at

cost, less any accumulated depreciation, and adjusted for any re-measurernent oflease liabilities. Right-of'us€ assets are deprecialed

on a straight-lioe basis ov€r the lease term. The right-of-us€ assets are pres€nted under property, plant, and equipment.

2.15 L..!c lisbililic3
At the commencement date ofthe leas€, the Company recognizes lease liabilities measured at the present value ofthe lease palment

to be made over the lease term using the incremental bonowing rates al the dafe of initial applicalion. Lease liabilities are measured

by increasing the carrying arnount to reflect inter€st on the leas€ liability, and rcducing the carrying amount to reflect the lea-s€

payments. Advance paid in connection with the lease agreement is considered as on the installrnent of lease payment. lnterest on

lease liability in each period during the lease term shall be the amount that produces a constant periodic amount of interesl over the

lease period.

2.t5 Cslh rnd crsh cquivrl.ni!
Cash and bank balances in the balance sh€et comp.ise cash at banks and on hand and short-torm deposits of less lhan one month

marudty, which arc subject to an insignificant risk of cha,lges in value. Fot the stalement of cash flows, cash and cash equivalents

consist of cash and short-term deposits as defined above, which form an integral part of the Company's day to day cash

management.

2.1? Rcv.no. rccognition
The .evenue is recognized affer sarisf ing all th€ conditions for revenue recognition as provided by IFRS-I5 "Revmue" in

compliance with [FRS-4 "lnsuranc€ Coniract". Detailed income-rvise policy for revenue rccognition is as follows:

l. Prcmium incomc
The prcmium is income for the insurance company. It also reprcsents a liability, as the insurer must provide coverage for claims aJe

being made against thc policy. Life insurance pays out for any dealh due to illness, accid€nl, or natural caus€s.

i, lrdividurl lifc policica
(a) Individual life policies for the first year. renewal and single insurance premiums ale recognized onc€ related policies are issued

afierward all policies become auto-.enewal within the period of maturity.

(b) Outslanding premium/premium receivable as at 3l December 2025 shown in financial stalemmts have remained within the

graae period as per rulcs which have also been collected/reslized subsequenlly after the balance sheel date.

(c) Uncollected premiums from lapsed policics have not b€en rccognized as income or accounted for until such policies are.evived.

ii. Group insurrnce prcmium
With group life insurance, the employer or entities purchasing the policy for its staJT or mernbers retain the mtrster contract.

Employees who ele.t coverage through lh€ group policy usually receive a cenificale of coverage. which is needed to provide to a

subsequent insurance company ifan individual leaves the Company or organization and terminales their coverage.

Claims have been admitted under the coverage ofgroup insurance policies after receiving the premium. Whereas provision made for

oumanding/receivable premium during the year does not expire the grace period as well as subs€queotly the said premiurn

receivable has been realized aftor the balance sheet date.

t0%

200/0



2. lncoma from ilvBtmcnt
Profit on different investments is resognized on ar accaual basis as per IFRS 15: "Revenue". Po(folio gain on investmenls in shales

is recognized as income and credited to invcstment income in the life revenue.rccounl as p€r IFRS 9: "Financial lnstrumenls:

Recognition". Capital gain is recognized when it is realized ard recognized as inclme and credited to investment income in the Life

Revenue Account as per IFRS-g "Financial lnstruments: Rec!8nition".

2.lt Policy lorn
Policy loans aIe extended to policyholders up to 90olo ofthe surrender value of their respecrive policies, provided the policies have

boen force for at least two y€ars. tnterest on these policy loans is accounted for on accrual basis.

2.19 Rainrurrncc
The Compuy has a rcinsuranc.e arrangement with Trust lntemstional lnsurance and Reigns Co., established sinc.e the inception of
rhe Company. The reinsurance stmtes/ is designed to mamge risk and protect against latge losses. The net retention levels for the

Company are as follows:

l. lndividual life: BDT 5 lacs per policy.

2. Group life: BDT l0 lacs per person ofrisk.
Reinsurance prcmiums arc recorded as expens€s evenly over the period of the reinsurance c.ntrac! and are offset against the

premium income of the rcspe{tive year. Any commissions rcc€ived on rcinsurance premiums ceded ate recognized as income and

offset against commissions paid in the period the insuanc! premium is c€ded.

i. Rcinlurlncc prcmium
Reinsurance premium is recognized concurrently wirfi the rccoSnition ofpremium incomq ensuring accurale matching ofexpenses

and rcvenues within the finsncial period. The process aligns with the terms and conditions outlined in the teinsurance fealies. For

the financial year ended 3l Dec.mb€r 2025, thc provisional amouot payable to the reinsurer (Trust Intemational [nsurance and

Reigns Co,) has been estimaled based on the best available information and accounted for accordingly.

ii. Rcinlurrnc. cl.ims
Claims r€coveries from the reinsuer are reclgnized at the same time as the claims 8rE repone4 ensuring thal the financial

stalements r€flect the true economic impact of claims promptly. This approach adheres to the terms and conditions of the

reilsurance arangements, facilitating accuralc and timely recording ofclaims recoveries.

2.20 Chims cort
Claims cost consists of the policy b€nefil amount and claims s€ttlement costs, where applicable. Death and rider claims are

accounted for when the decision to pay is made. Matuity b€nefits ar€ accountei for when they become due. The amount receivable

from reinsurance is acrounted for in the same period as the relaled claim and is de-ducted from the total claims cost

Claims including survival benefis claims and annuities, are accounted for when they are due for payment. Death claims and all

other claims are accountei for when they are due to be paid. Provision for outstanding death claims has been made based on th€ due'

tcpay arnount for dealh claims received up lo 3l December 2025.

2.21 Prcmium d.porit
The premium deposit represents the premium received but the risk has not be€n acaepted becaus€ of the pending underwriting

decision for different caus€s as of 3l De{ember 2025.

2.22 Trr.tion
Prcvision for taxalion has been made on the basis of actuarial valuation and bcst judgment oflhe managemenl in ac.ordance with

the lncome Tax Ac! 2023. The Compaoy does not provide for deferred taxalion sinc€ defened tax have no effect on assets and

liabilities.

2.23 Enploym.ntbcncfit!
The Company offen several benefits plans, which includ€ a cont butory ptovidenl fufld and graruiry which have been accounled

for in accordance with the applicable provision of IAS 19: "Employee Benefils". The basis for enumerating the benefits of the

schemes operated by the Company is outlined below.

2.24 CoDtribuaory provid.nt furd
The Company operales a contributory provident fund for its permanent employees. The fund is administrared sePararely by a board

oftustees and is funded by equal contributions from the Company and the employees.

2.25 Grrtuity (d.fiDed b.nclil plsn-no sctu.risl vrluatior)
Employees ofthe Company who have s€wed for 5 y€a$ or more are entitled to receive giatuity benefia al rates determined by the

s€rvice.ules ofthe fund. Cu,tently. gratuity is paid al thc time of final senlement to eligible employees.

2,26 Provision for liabilitio
Ac.ording to tAS 37: "Provision, Contingent Liabilities, and Contingent Assets" the Company relognizes the provision in the

balance sheet when the Company has a legal or constructive obligation a! a r€sult of a past event and an outflow of economic

benefits will probably be rcquired to settle the obligalion.

Hoda Vasi
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2.27 R.l8tcd prrty tr.nlocaiori
The related party is the party who has significant influencc in th€ management process and cosl signilicanl influence in the

Company's affairs, and the management duly idenrifies the party is r€lated to the Company and discloses the transactions of the

related pafty as per IAS 24: "Related Party Disclosures". There were few transaclions made in the previous snd cunent year

refenei to as relaled party transactions undor IAS 24 as adopted by ICAB and those transactions have been approved by the Board

ofDirectors. Details ofthe related panies' transactions have been stated in Annexure-A

2,28 Ev.nt! rftcr thc rcporting pcriod
All material events aft€r the rcpotting pedod are considered and where necessary disclos€d/adjusted in a..ordance with IAs l0:

"Events Affer the Reponing Period".

2.29 Risk minimizrtion strrtcgic!
Risk and uncertainties for use ofestimale in Preparalion offinancial statements:

Tho prcpaEtion of iuuncial sratements in mnformity with Intemational Financial Reponing Standads (lFRSs) requires

management to make estimates and assumptions thaf &ffect the teponed amounts of ass€ts and liabililies and disclosures of

contingent ass€ts and liabilities at the date of the financial slatements and revenues and expenses during the period r€port. Actual

resuls could diflcr from those estimates. Estimates are used for acrounting for cenain items such ars lonS-term mntracts'

depr€cialion and amortization, employees' benefits plans, taxes, reserves, and cDntingencies-

i. Insurencc rirk
The principal risk the Company faces under insurance clntracts is thal the actual claims and benefit payments or the timing lhereof,

differ fiom exp€ctations. This is influenced by the frequency of claims, s€verity of claims, actual benefits paid and subs€quent

developm€nt oflong-term claims. Thercfore, the objective ofthe Company is to ensure that sufficient reserves are available to cover

these liabilities. The risk exposure is mitigared by diversification across a large ponfolio of insurance contracts. The vatiability of

risk is also improved by careful s€lection and implementalion ofunderwriting stralery Suidelines, as well as the use ofreinsurance

aranggments.

ii, Crcdit rirk
Credit risk is the risk that one party to a financial instrument will caus€ a financial loss to the other party by failing to discharge an

obligafion. The Company's crciit risk policy s€ts out the assessmenl and determinalion of whal constitutes crcdit risk for the

company. compliurce with the policy is monitored and exposurcs are rcgularly reported to the company's managemeni- The

count€rparty exposure and credit risk profile are regularly reviewed for pertinence and fot changes in the risk environment.

iii, Liquidity risk
Liquidity risk is the risk thar an entity will encounter dif;ficulty in meeliog obliSalions associated with financial liabilities that are

s"ttl"d by defir".ing cash or another financial asset. The Company maintains a porlfolio of hiShly ma*etable and divetse assets that

can be easily liquidated in the event ofan unforeseen interruption ofcash flow. The Company also closely monitors maturity profile

ofits assets and liabilities.

iv. M.rk t rtuk

Market risk is rhe risk thu the fair va.lue or futue cosh flows ofa {inancial instrument will fluctuate b€caus€ of changes in market

prices. Matket risk compris€s thr€e q?es ofrisk: foreign exchange risk (cunency risk), markel interE$ rares (interesl rale risk) and

price risk. However, only pan ofma*et risk that can have significant impact for thc Company is interest rate risk.

230 Vrlu.tion ofpolicy lirbilithr
As per section 30 ofthe Insuran@ Act, 2010, every insuler carrying on a life lnsurance business shall, at lesst once every year caus€

an ilvestigation to be made by the actuary into the fina[cial clodition of the life insurance business caried on by it, including a

valuarion of irs liabilities in such manner as may be prescribed by regulations and shall caus€ an abst acl ofthe achradal report to be

made in such form and manner as may be prescribed in regulalions. The Company made such actuarial valuation in each yeat in

occordance with the art and regulation of IDRA.

231 Gcncnl
i. Figur€s appeaing in the financial stat€m€nts have b€en rounded offto the n€arest Taka

ii. previous year's figures have b€en re-arranged wherever necessary to conform to curent yeat's presentation.
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2025
-I ekr

2021

Taka

3 Policy lorn (oll illsurar's policie3 within their 3urender v.lue)
Opcning brlroc.
Add: Addition made during the year

Invartm t in trai3rry bond

opcltiog b.htrcc
Add: New invGrnent made durinS the year

[.ess: Encashment made during the year

Clo3ing brhnc.

Illve3tm.trt in [ir!d deposit

opering brlxncc
Add: New investnent made during the year

L-ess: Encashmenl made during the year

Closing brlenc.

Invdtmatrt ir c.pilal mrrkal
Brngladesh Export Impon Company Limited

Square PhaIm!

Asiatic t aboratories Ltd.
LafargeHolcim Bangladesh Limited

City Bank
Sikder Insuranc€ Compary Ltd.

Carfonall Footwear 8od Ac!-essories Ltd-

WEB COATS PLC.

Agro organicr PLC

lnvcaitlart in plrccmaat 3hrrc

Islam Orfgen Ltd.

Meers Agro Inputs Ltd.

Irtardt rtrd dividands rccruing but trot yct dua

opeoiog brhncc
Addr lnterest income and dividend during lhe year (note_ 9. I )

L,ess: Rcceived/ldjustment made during lhe year

CloaiIg brl.Eca

lntcr.lt itrcoma rnd dividcnd durilg thc yarr
Interest on bank deposit

Profit on treasury bond (BanSl.desh Bank)

Inter€st on fixed deposit

Dividend on share

InterEst on MC Losn

Pro{it on buyin8 of trclsury bond urder face value

lnterest on financial assets

Interesl on policy loa.o

27.06t'212
22.085,196

{9,146,63t
( t3.44t,604)

! 6.744.6t0
t7.6Et,6S0
34.,t26J70
(7,365.t28)Less: Adjusnnent made during the year

Clo3ing b.hnc. .t5.698.01{ ___ n @2!z
The above baiaDcc reprcsehts the loan that has boen paid lo the policyholders a8ainn their policy surrmder value.

{ Slrtutory deposit *ith Bsnglsdcsh Benk t5.000.000 l5.lxx).0rxl

In compliance with section 23 and 24 of Insurancr Ac! 2010, the amount has been deposited into Bsngladesh Bank for rvhich the

Bangladesh Bank has issued 20 years Bangladesh Covemment Treisury Bond (BGTB) in favor of the Company. Interest earned and

relreived during the year has be€$ duly accounted for.

,t66J(X.750

t46,620,640

324Jr7J2l
141,986,929

{66.80{.750

Schedule-B

Schedrle-('

tJ,9J0,670
1E.721.2,+l

r02,651,9t3
(15.707,77t)

80J29,906
13.600.7M

93,930.6?0
( I0,000.000)

6 rJ,.125J90 {66.80{.750

6

86.9{{,135 83.910.670

1

2025

Co3t vrlu.
2025

Mrrk.l vrlue
2024

Madlat rrlu.
I1t,059,044
92,820,863

7.500,000

3.6E6,577

328.301

104,044,500

83.709.900

23,750,000

2,381,700

326.960

t04,044,500

91.760,550

18,000,000

2.74t.900

162.576

76.021

66,516
65.254

222,J9{.785 I t{.1tJ.060 216.92{,J?6

I
2025

TrLr
2021

T,k

2.500,000

5,700,000

2.500,000

5,700.000

s.200.000

21,224A4E
77.619.98t
9t,t44,429

(68.346,081)

l4,t?9.755
55,616,774

705s6-529
(49,332,081)

640,7tt
57,514,708

9,666,t7t
5,7 53.258

33,2t3
507,363

t50,730
3,351,043

748,0t2
36,7t4,548

7.9t2,526
6.276,793

3t7.022
414.591

3,063.2E1

9.1

17,619,981

5

613,125J90

____!2qqflq

10.r98J.18 ?1.22.1.{r8

55.67(r.77t



Hoda Vasi
Chowdhury & Co

2025

Trks
2024
Trk

t0

l0.l
a)

b)

c)
d)

e)

0
c)
h)

i)
i)
k)
l)
m)

n)

Advrrcc, d.po3it rnd prep.ymeDts
Oponing brl.ncc
Add: Additions made during the yeat

t,ess: Adiustrnent madc during the yem

Closing brlrnce (rot.- l0.l)

Advrrc.a ara mrda up as follows:
Advance against office rfit
Advanc€ againsl mmrnission

Advance against motor csr snd cycle

Adva[ce against equipment

Advance holding interest

Advance against advefl is€menl

Advarce against car maintenarce

Advac€ against salary

Advalce against tour

Advanc€ lBainst development expenses

Advance agsinst printing
Advmc€ against meetinS expenses

Prepaid expnses
Advance income tax (note- 10.l.l)
Tolrl

2,435, t09
106,320

982.271

664.848

50,000

I,152,946
I 1.62 t

195,445

271,513

80,875

517,500

32 16 t.403

2,021,297

818,509

t99.020
25,000

2,005,M6
r00,000

85,000

1.t32,950
3t4,t09
449,240

460,219

23,550 t9.t

32.6f,rJ4,1
2E.l r3.538

60,7,14.tt2
(21.514.964)

r t,l00,t 47

45.647.980

63.7{t.127
(31.1 16.781l

32.63! J{{

19.229.918 32.6Jt J{.1

l0.l.l Advrnc. incom€ tf,x

Op.tring brlance
Add: Addltions made dunnB thc Year

Less: Adjustment made during the year

('losing b.hnaa

ll Sundry d.btors
Opening brl.Ice
Add: Addition made during the year

Less: Adjustment made during the ycar

Closing brl.n.e (notc- | l.l )

ll.l Thc rbovc amouot comprisad .3 follows:

BDMA Rajshahi

Bangladesh Cricket Board

Bangladesh Red Cr6crnt Society

t2 RGcaivrbla prcmium

Opcnirg bahnce
Add: Addition made during the year

l-€ss: Realisedadjustrnent madc during dle y€at

CIcitrg b.l.mc

Tha rbovc bahnaa i! mrdc up ac follows:
Premium receivable (lL)
Premium receivable (Group)

23.550.19,1

8.6 t 1.209

J2.161.40J

l7lJ8S

JTlJtS
(31.208)

J2.t6l.loJ ____lu5!,L21_

13,192,129

t0.157..r65

23,550,19{

{05.0t 0

I3.1013

43tJ lt
(66.E13)

Jl8,l77 17t.J85

323,l7l
t5,000

323,t17
t5,000
33.208

3t8.t77 37tJ't5

51.011,149

19.M7.514

106.t 25J23
(57 .017 .7 49)

34,50,1.1t2

14.541,462

130,6{6J56
57.077.149

1t7,724,105
( r30,6{6.356)

_____-.s1-JJJ_J_1e

3t.850,932
25 26.811

{9.0,17-t7{ 57,077.7{9

Ac..rding to lnst,rance Development and Regulalory Authority oDRA) Circular No.53.03.0000.000.036.16.0039.2520'l datcd 07

Decqnber 2025 the Company has accounted fol first yesr individud prcmium relatin8 to lhe period from 0l January 2026 to 14 January

2026 arnounting to Taka I,152,124 and renewal prernium relatinS to the period from 0l Janusy 2026 to I I Jaruary 2026 amountin8 to

Taka 31,351,988 as premium for the year ended 3l Derember 2025.

39.229.918

___l2Jtl,!l!-
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2025

Tska
202t
Trk

IJ Crsh rnd aarb aquivrlcnt!
AlArafsh lsla,ni Bank PLC. (Motijheel Branch-21220006971)

Baik Asia PLC. (Dhrnmondi Branch-l 171020001796)

Brac Bar ( PLC. (Kawran Bazar Branch- I 501202t63 I 7t00-01)

Brac Bank PLC. (Kawtln Bazar Br.nch- 154010286317t001)

Brac Bank PLC. (K.wun Bszrt Branch- I 540202863 I 7800 I )
City Bank PLC. (Kawan Bazat Branch-3 I 0 1493 77400 I )

Dutch Bsngla Bank PLC. (Agent BankinS- I | 30)

Dutch B.ngla Ba* PLC. (Tejg.on Brarch- 227-120-244)

Eastem Bmk PLC. (Gulshm Branch- I 04 I 06000 I 879)

Eastem Bank PLC. (Culshan Branch-10410600o139t)

Eastern B8r* PLC. (Gulshan Branch-1041060260243)

Eastem Bank PLC. (Oulshan Brarch-1041220487429)

Ea(em Banl PLC. (Khilgaon Brarch-1291220116682)

Eastem Bant PLC. (BaDari Brarch- l 161360919270)

Eastern Bank PLC. (Gulshan Branch Pos-21150001)

IFIC Bank PLC. (Malibagh Branch- 019021I 135-001)

Jamuna Bonk PLC. (Dilkush. Brancb-60210022763)

Jarnuna Bank PLC. (Dilkush. B.8rch-6032000198)
Mqcantile BaDk Plc.(Rarnpura Branch- l I I l00l l-48951)

Nstional Bank PLC. (Malibagh BBnch- 10320O63t3190)

One Bar* PLC. (Matibagh Branch-9230000000t6)

Social Islarni Bank PLC. (R.mpura Branch-41 1330007551)

Stdrdared Chanercd Bank PLC. (Gutshan Brarch-o I -4 I 27893-0 I )

Trust Bank PLC. (Elephant Road Branch-7o170322001 166)

United S€curities (D-2294)

SsL wireless ( I 764650800)

Bkrsh -01777770952

Bkash -0 I 764650800

Bkash -01777770998

Bkash (Paymeot) DM-9t6
Nagad (Ac-o1 764650t00)

Nagad (Ac-M005010)

Upsy ( 1764650t00)

Roctet- 130

Tot.l

Cash in hand

Clo.ing b.l.trcc

Right of use r$ats
A. Cosr

Opanilrg brhnca
Add: Addition made during the Year

Less: Adjusment rnade durinS $e yeat

Closing brl.trcc

B, Accumulstcd daprecixtion
Opcning brlancc
Add: Addition made during the year

Less: Adjustnent made during the year

Closing b.hnc.

Totsl right ofule rsscts (A-B)

l-ess: Corsumption made durinS the yesr

Cloling b.hncc

{1Jr7,92{ t9.927,231

29.894 t06.299

{lJ{7.818 .5J0

IJ

{8.68{.090
22.867

71.552.039 a1,$20.119

127.6E0.951)

rJ.E?r.ott {t,6t.1,090

30.295,9re

t290t,t 64

4. I t9.615

26,91991t
t0.898,990 I t.0r,1 I67

25.6{{.7{5 ___--2!J!!Jl9-

2.154,2J0

6,118.007

4,412231
(7,04?.l0t)

3556.726
7.406.888

r0.96s,61,r
(t, l.lE4)

3,611,2t2
5t3,074

It,175
13,369.050

t2.875

1,023,891

E,766

2,2s336t
4t,548
42,451

1,709,428

5,002,6tt
51,444

760.75t
r34,t84

2,361,40t
1,333,218

15 t,662
2M,7|
974,450

t,l75,lt8
67,670

623,239

1,67t,t56
51,212

56.754

3,t60.620
2,49t.208
3,467,297

317, I l6
1,981.670

241,230
6,080

47,361

517,561

23 |,015
t8,t35

4.722.U6
I,105,357

405,788

249,346
I,625,718

47.t53
41.517

l,39l,t r0
2.999.209

3,326,U6
976.988

600,180

3,048,354

1,305,743

2,194,511

99.546
2,275,034

361,263

32.262
342.924

l,l2l.54l
9.941

14,215

4,297.430
602,122

5,006,581

l7.t3t
1,954,371

65,416

19 117

t5 St.mps lttd printing m.tcri.l3 in hNnd

opening bshnc.
Add: Purchase made during the year

(38,336.6E9)

37J?t,931 4tJl Ll 16

( 19.652.588) (21,331.175)

r8.226J{J 26.919.941

l.{25.r:9 2,151,230
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202S

T, kl
202t
'Isk,

t6 Sh.re crpitsl
Authorizad croitrl
250.000,000 ordinaq shares ofTaka l0 each

Ilsued. subscrib.d rnd oaid-uo cf,pitel
37.500.000 ordinary shares ofTaka l0 each fully paid up

l5.l Distritrutioosch.dul.ofpxid-upc.pit.l

Lifa insurrllcc fund
Opcning brhnce
Less: Previous year adjustrnent

Add: lncretrse during rhe year

Totrl

t8 Amouot duG to othar pcrsons ol bodias carrylog on itrluratrac busincls

Opa|litlg brhnca
t ess : Adjustrnent made during the year

Less: Tax on reinsuranc€

2.500.000.000

31

During the time of listing through IPO with rhe Exchangq broker houses mistakenly applied for IPO shares on b€ha.lf of two directors of

the Company and obtained allocation of3o shares each totaling 60 sharcs. Th€ managemerll ofthe Company is now working with Stock

Exchanges and Bangladesh Securiti€s and Exchange Conmission to take n€cessary corfecliv€ measl,res on this matter.

l1
63J,335.730

(9."175.041)

623160,6t7
13E.469,620

5t5.0?9.&4
122.259.602)
562.t20.212

70.515.518

76t,Jf,oJ07 .7J0

651t212
16.573.212\

143,r83

?,4t4,t20
(7.4E4,E20)

6,573,212Addr Payable durinB the year

Clo!iog brl.nc. 6-S73.212

The lbove amount is payable to Trust Intemational Insurance and Reins co. B.S.C(C) Trust Re, Kingdom of Bahrain on acmunt of

rcinsurance prernium.

Rcinsurance prqDium during the yeat 22'518'360 28,6t2'018

Lessr Claim adjustmmt (t,209.731) ( l0 257.1d8)

l{J0t.626 18.J2{.{i90

Lcss: Reinswanc€ commission (,r51.8 r7)
l.t.8s{.809 18.0{t.l19

I-ess: Profi t commission {.6{ 1.58,1)

-tl3. tl

9.21JJ25
(921.32 | )

17.{05..t(r5
(r 't 40.547t

t,291,904
17.94a.121\

t5.ri6{,9{8
9.091.71.1)

Crtegory of sher€holders No. ofshar.holders Qurntity of shrres shrreholdirg 7o

Sponsor and shareholders

Foreigners

Cencral public

lnstitutions

l5
254

24,M4
164

22,500.060

20,92
r3,432,604

t,546,344

60.000/.

0.060lo

35.820/.

4.t20/o

'l ole I 21,171 37,500.000 t00%

Shrreholding rrnge No. ofshrreholders Qurntity of shrres Shrreholding 9/.

l - 10000

10001-20000

20001-30000

30001-40000

4000 t -50000

50001-60000

60001-?0000

70001-80000

80001- and abov€

24,23t
u0
44
l5
t9
6

2

3

47

3.531.762

t,590,316
1,07t,028

520,500

t56,150
329.142
115,645

230,942
29,221,295

9.420/o

4.24%

2.t7%
1.39%

22t%
0.tt%
0.360/.

0.620/.

77.94%

Totsl 21,111 37.500,000 1000/.

t-ess: Paid durin8 the year
l{l.t lrl l.:t2

2,500,000.000

------J599q40

(3E3.751)

(635,644)
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Tikt

5.t52.126
4,007,168

9059r9,r
(5.852,126)

18.99t.t 85

5.852.126

24,t.r3Jr l
( I E,991.185 )

2021

Trkr

:0

20.1 Sundry.rcditors rod other lisbilities
Sundr) crcditors (nole- 20.1.1)

Unclaimed claims

Lllr.lrimcd divid.nd
For lhe year ended J I December 2022

For the year endcd 3l Dec.mb€r 2023

Estim.t.d lirbililics in r$pcct ofoutstf,nding chims, whathcr dua or intimatcd

Op.niog b.l.rc.
Add: Payable during the year

Less: Paid during lhc yeat

Closirg brlaDcc

Outllrnding claim dua or intinrtcd
Hospitalization claims

Surviv6l benefits

Less: AdjustDent made during lhe year

Closing brhncc (ootc- 20.1)

_______-_!J0u.oq_ .8s:. t26l

4,007,168

{.007.168

5.711.t16
75.000

5.E5:.t 16

t0r0s166
23t,984,697

312.1t9,96J
(225.683.149)

64.649.322

214,863.395

339,513,217
(259.307.95 r )

ll It0.105.16(r

86,007,207

499.607

79.734.580

470.686

20.1.1 Sundry cr.ditoB
Agcnt licase fc.s
Actuary fees

Audit fees

Adv€rtiscrne expense

Conunissio[ alld allowance

Clesning service bill
Outsoucing bill
CDBL 8nd listing fecs

Cr.iit .ating fees

Earned leave payable

Salsry aDd allowrnce

Tax atrd VAT deducted al sourcc

Contribuiion tund (FA to BM)

Car and Motor Cyclc hire puch.sc instalhqtt
E-mail intcrn€t

Gratuity lirnd
Gatage rent

IDRA, DSE 8nd CSE fitrdchdgcs
IPO €xpens€s

Laboua liceosc fees

Sccurity deposit

Busircss pmmotion expens€s

OIIice rent

Orlice cxp.oses

RJsc expens€s

Newspaper and periodicals

Medicrl bil
OIIice m.inten.nce
TravclliuS expcns€s

Provident fimd
Postage bill
Printiry bill
Utilili€s €}e€r!.s
Tot.l E6,007.207 79,73{,580

52,561

4t,90t
52,583

49,096

2,415,481

58,650

575,000

155,250

44.402,830

92.400
t6,104

100,000

r6.921,805

27,969
t,6t0,500

3,026
550,000

30,318

10,500

2,645,000

3,190,365

r.323.690

2.403,245

863.867

63,301

8,000

29,730
5,060

648.087

323,2t4
94,555

289,190

2.334.7 59

I t.900
1,075,000

r63,500
40,026,31I

&.4t0
80,176

200,000

107,500

4,9a1,025

l,27 t,t l2
3,646.691

639,230

16,090,663

29,420
5,353,683

60,000

30.3tt
10,500

635,000

199,54r
956,705

99.3?0

90,000

3,000

35.270

12.370

2,600

612,t21
337,290

94,555

219 191

2l

t0l.{8{

l9

Sundry creditors rId oth€r lirbililies
Opcning bahnc.
Add: Addition madc during the year

r6-s06-8t.t t0.205.266

101.679
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2025

T{k,
214.2D.060

(222.394,7 t5\
2t6.924.316

(222.235.124)

:l

2t

25

(5,J10.7{t)

On I I June 2012. IDRA har issued a circular no. Life44/20l2 which describes the reaognition and messuren€rt of finsncisl instruments.

Accordingly, the Company h.s vslucd the investsnents adjusted to bring it at par wilh lhe fair value. The diffcrene between fair valu€ and

cost p ce amount hss been booked under the financial statements' head of fair value change.

Frir valuc chrngc rcaollnt

Fair value ofthe investrnent

Less: Cost pric-€ of rhe investtnent

Frir vrlua rrserve.t thc and ofthe ycrr

Provision for incoma tar
opctritrg b.hnc.
Prior year adjusment
Add: Addition made during lhe year

Less: Adjustmenl made during the year

Closing brl.Itc€

Premium dapo3it

op.oiog b.lrnc.
Add: Addi(ion made during the year

Collection from pramium
Net premium (premium less rcinsuranc€)

Add: Opcning outstanding premium

L€ss: Closing outstandinS premium

l-ess: opening premium deposit

Add: Closing premium deposil

t81.725)

24,1O3,216

9.290.625

33J9J,901
( l. | 61.856)

1t500,000
1.680.260

6.653.16t
25.E33.62t
(2.730.352)

32.2J2.0{5 l{.10.1.2?6

Prlor yaar adjultmcnt aa pcl ratum :
Trx provisior 2023 .s pcr relum

The fin.l scttlemenr by thc tax authority oflhe following &ss.ssrnedt yest has be.d disclosed:

Itrco6a Yaar Cutrttrl Slttu!
2ol3 s€'tlcd

2Ol4 Settlcd

2ol5 senlcd

2016 srtdcd

2ol7 setded

2018 S.nled

ZOtg Sdded

20,:O Sdtlcd

zc,2t s€fi|€d

t.6t0.260

Ass€ssmenls of income t x for the income yea6 2022, 2027 $d 2024 have not b€€n completed. The Company makes its income lax

provision based on the best estimated tax computation and n€aessary adjusEnenl with advanc€ tax is made upon completion of the

assessment.

3,602.6tt
61E.t09,271

622,411.961
(6r 7,399.87t)

l,2t9.0Et
579.509.111

sto,79t,4r6
(577, r95.728)

Les5: Adjust nent made during lhe year

CloriDS b.lroc.
premium deposit represents premium received but risk has nol yct been acc€pted because of p€ndin8 underuriting decision as on I I

Decernber 2025

t2.08.3 J.602.6Itt

905.102.628 845,085.054

130.646,35657 077.t49
962.tE0Jr7 975.73 t.{t 0

49.047.574)

9tJ,112,803 9r 8-653.66t

3.602.6Et)

5 0t2.081
9t4.512.198 920.967.265

909.5J0.1r s

43.775

911364-\11
3.602.6118

526,141

294.039

964.30t
973,621

t07.tE7
479.995

Othcr income
Profit on srles of assets

Profit commission

M isc€llaneous income

PF forfeiture
86.t.957 2*s25,805

2021
'I Nka

\57,O11,1491

( t,289.084)

26
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Plyma[t for chims
Nel claims

Add: Opening esrimated liabilities ofoulstandinS claims

Less: Closing €srimated liabilities of oulstanding claims

Less: Op€ning reinslrance claims rcceivable

Add: Closing reinsurance claims rereivable

P.ydant for ora[rg.m.trt axlraotat, coEtni$iotr$ railriuranca rrd othcru

Tolrl manag€rnent expcnses duing fic year

Add : olhers expenses excluding tax

Add: hevious year sdjtrstrnent

L,ess: Opening sundry deitors

Add: Closing sundry debtors

Addr Openin8 amounl du€ to other Person or bodi€s carrying on insurancc busiDess

Lrss: Closing amount due to other person or bodi€s carrying on insurance business

Add: Openin8 sundry crcditor

Less: Closing sundry creditor

Less; openirt slamps, printinS and sBtionsry

Add: Closing starnps, printinS and stationary

t-ess: Op.ning advance, deposit ard prepaymenl

Add: Closing advance, deposit and prepayment

Less; Unclaimed dividend

trss: Depreciation
(9.079, 287 )

{l l.{01.087 {0J.51 1.175

2025

Trkr
429,250.69t

5.852,126

2024

TrL
4t4.404,984

r 8.991. t t5
.135.102.& 7

(4,007. t68)
,131.09s,649

{f3J96.169
5.852.126)

111.095.6J(.) 121.5{{.0{J

{J 1.095.6d9 J:7.5{.t.0{3

381.206.227
25 .189 195

367.521.614

34.E17. r30
,106.696.022

9..175.011

.l02Jl{1,76{
22.219.602

{ t 6.17t.065 424-<96J66
(405,010)(37l .l 85)

{t5.799.6E0
338.177

424,r 9J,J56
't 

7 t.185

r t6.137,857
6.573.212

J2{.56{.7{t
1 1tt'|.820

{:1.71 t.069 .132.0{9,56t

(6.573.212)(343. l8:l)
42230,A46

80.306.9.15

502,67.1,tf, r

(86,608.298)

416,066.533

J25.J7{r.i.l9

{90.t 26.t 71

t09,U9,226
(3.556.726)

{r3.912J03
t.425.119

{06.262,500
2. r54.230

tr5.317.{J: {08.116.710

.08 r. t50) (.1.907,118)(9

J06.156.281

1 068.5r5
{r 1..32{,797 r12.5r0..162

{01.50..}.3r 2

9.0t3l.lirl

113321.191
( 1.921.71 r)

{t 2.590.{61

Prcrcntion of molrcy hundering rnd tcrrorist fin.Itcing

The Company has recaived all premiums income derived from policlholders following the guidelines of IDRA. Anti Mone) l,aundering

and recommendation of the sub-committee (Life) of Bangladesh lnsufance Academy (BlA). The company has robust Know Your

Customer (KyC) and rule book amd mntinues to be monitored by tle intcmal audit team and Anti Moncy LaunderinB Committ€e.

Er(css srlrry prid to formar ChicfEracutiv. Omcar

Th€ Board of Directors appointed tie chiel Executive offics (cEo) Mr. s.M. ziaul llaque on 0l April 2022 \ 'ith a monthly salary of

Taka 720,000. Subsequently. the Company soughr approval from the Insuranc€ D€velopmmt and Regulatory Authority (IDRA) as per

section 80 olrhe Insurance Act. 20 | 0 and IDRA circular no. CAD- 13/20l5. IDRA approved his appoinment on | 8 Deoember 2022 with a

monthly salary of Taka 450,OOO and advised thc Company lo a just lhe excess remuneration paid- The lenure ofthe former CEO end€d on

03 Ap;l 2025 and he left the Company. The Company had not adjusted lhe excess salary palment. As a result of non-adjuslment. an

amount ofTaka 2.403,000 remained recoverable from the former CEO as al 3l Decetnbcr 2025. However, on 12 M6y 2026. thc Company

issued a lener to the former CEo requeslinS him to refund the said unadjusted amount'

Erce3s mrnagancnt cxpcndilura

During the year total management cxpenses amounting to Taka 392,105.211 including depreciation on RoU asscts amounling to Taka

10.89t.990 which has exceeded rhe altowablc presc.iH limit by Taka 74.878,997 8s per Section 62(2) oflhe Insurance Act.2010 Th€

management has taken various initialives to control the managemcnt expenses; i.c. non-performing branches closure. Manf,ower

."ata"*ing. overhead mst reduction etc. and ss a result during the year. il has already be€n reducad lo Taka 74,878.997 b)' 15% of

amount coripared to last year. However. the managenent has already apptied to the lnsurance Developmenl and Regulatory Authority

(IDRA) seeking approval for the exc€ss management expenses.

JI

64.U9.a22

(80.106.945)

(2,1s4,210)

{27.5{{.013
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2025

Taka

2021

Taka

36

36.1

36.2

36.J

Key management personnel are those who have authority and r€sponsibilify for plaDning, directions and controlling the activities of the

Companyi

i) No compensation other allowances/mmmissions was allowed to Director including Managing Direclor, Manag€r and Officers of the

Compsny except as stated above.

ii) There is no amount payable to Dircctors including M6[aging Director. Managers and Ofiicers of ihe mmpany for any sorl of
cornmission on purchase, profit or guarantee.

iii) DirectoB fee for attending each Board Meeting and Conunittee Meeting for each Director during the year w.s Taka 6,000.

Pxid to k€y msnsgcm€nt p€rsonn€l

i) shon Erm emrrloyees benefits (salary and allowance)

ii) Post emplo).rnent benefits (PF and gratuity)

Commitmart3 rnd cot|til|gcncics

Comttritmerts
88nk guarantees

Outstanding lett€rs of credit

Capital expenditure commitrnents

a. Contracled but not accounted for
b. Approved bul not contracted for

Contirg.ncios
Tax and VAT related issues

Clrims
& Claims against the Company not acknowledged as debt

b. Claims by tbe Company not ackflowledged as rec€ivable

5ll 100

by the Board of DircctoB of the Company

34,854.150

t23

Nil

Nil
Nit

2025
Number

1021

i., u mber

2.536. t l0

163

Nit

NiI

Nil
Nil

l.l

Drte of.rthoriztion
These financial Statements has been authorized for ilsue on

Number ofcmployees eng{ged for drrwing remun€rrtio[
a) Taka 3,000 or more per month

b) Below Taka 3,000 per month

Acturri.l vrluxtion report
The Company has obtained an actuarial valuation report for the year ended 3l December 2024 from Mr. Afsai Uddin Ahmed Msc..

Qualified Actuary from the lnstitute of Actuaries, London. As per the repon, the Life lnsurance Fund had a deficit of Taka 3.9 crore

against its liabil ity. The actuarial valuation report for the year ended 3 I Decrmber 2025 is ifl progress.

Nil
Nit

Nil
NiI

G. M. Rsshed ACS

Company Secretary

Abu Ahmed K.bir, ACMA (tlK) CGMA

Chief Financial Officer

\Iohsm Amded trlleh

Chief Executive Offi cer (Acting)

I AkleShykh Seraj

Direclor

Ghul \td. r

Nil

Nil Nit

A"^a

t
Chairman
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Amounts in To*o

s I
Netur€ of
sccuritic3

Dete of
issued

Scttl.mcnt
drta

No of securities
Rrtc of
inicr€sl

V"l
,\mounl Drle ofmslurity

I Treasury Bond 6t26/2019 9t25/2019 Bangladesh Bank BD09l9l9l209 9.29 6.139.249 6126/2039

Trersury Bond 6t26t20t9 I u12/2019 Bangladesh Bank BD093919 r209 9.29 8.600.000 6/26/2039

l 'freasun Bond 6t26r2019 t2/3t2019 Bangladesh Bank BD093919 r209 9.29 2.000.000 6t26D039

.l 'I rcasun Bond I l/25/20 t 5 t2/26t20t9 Bangladesh Bank BD0935201204 8.70 t5.493,624 t I t25 935

5 Treasury Bond 6/2612019 t2/30/2019 Banglad€sh Bank BD0939391209 9.29 3,200.000 6126t2039

Treasury Bond 6/26/20t9 3t25/2020 Bangladesh Rank IrD09U939I209 9.29 5.000.000 6t26t2039

7 Treasury Bond 6D4t2020 6t24/2020 Bangladesh Bank 8D094044t209 8 9,1 5.000.000 6/2412041)

ii Treasury Bond 6n6/20t9 5r20D020 Bangladesh Bank BD094040t203 920 5,000.000

Treasurv Bond 5120/2020 9/30/2020 Bangladesh Bank BD0940,{01203 9.20 8.600.000 rt I l

l0 'I_rcasun Bond 5t20t2020 t2t3t2020 Bangladesh Bank BD0940401203 9.20 I t,400.000

Trcasury Bond 6t24/2020 t2/23t2tJ20 Bangladesh Bank 8D0940,141209 8 9,1 16,000,000 6t24t201t')

t2 Trcasury Bond 1/29/2015 3t2|t201l Bangladcsh Bank 8D093004t 159 92.500.000 7129t2030

I] Treasury Bond 5 9D02l 5/19/202t Bangladesh Bank BD09t t40 t t05 5.80 5.500.000 5/19t203t

l1 Treasury Bond 6/30t2021 6t30t202t Bangladesh Bank 8D094 t45 t207 3.400.000 6/30t2011

l5 Treasury Bond 6t22/2022 1/74/2012 Bangladesh Bank BD0932891106 8.t0 6.500.000 6t22n$2

l6 Treasun Bond 5/25t2022 t/16/2022 Bangladesh Bank BD0932851 100 E00 7.150,355 5t25t2032

l1 Treasury Bond t2/2t t2022 t2/21/2022 Bangladesh Bank BD09l223l 105 8.ll 60.000.000 t2/2v2032

IE Treasury Bond 3/t5/2023 3/t 5/2023 Bangladesh Bank BD09l335l 100 8.45 r5,000,000 3/15/2033

l9 'Iieasury Bond 3/15D023 3t27 /2023 Bangladesh Bank BD093l35l 100 815 10,000.000 3/15t2033

20 Tressury Bond 3^5t2023 3t30t202) Bang,ladesh Bank BD09l335 r 100 E.45 20.000.000 3^5D033

2! 'freasun Bond 7 /22t2020 7 

^9t2013
Bangladesh Bank 8D093001I l0l 7. E9 1E,t30.431 1t22D030

27 Treasury Bond t t 

^5/2023
I /1Et2024 Bansladesh Bank 8D092818t058 10.99 t5.000.000 I I /1512028

23 Treasury Bond 3t27 /2024 7t21D024 Bangladesh Bank BD093937t t5l t2.t 5 15.000.000 3D7 D039

2.1 Treasurv Bond 3t21t2024 5/28t2024 Bangladesh Bank 8D0939371 l5l t2.t5 3,107.002 3t27 t2039

25 Treasury Bond 3t27 t2024 5t2 2024 Bangladesh Bank BD0939l7l l5l 12. l5 7.282.035 3D7 t2039

26 Tr€asury Bond 5 5t2024 6fi3/2024 Bangladcsh Bank BD0929411056 't2.40 I1.99t.057 5^5t2029

27 Treasurv Bond 4/t 5n024 7 n012024 Bangladesh Bank 8D0921401059 12.t0 7.M2.876 4/15/2029

t8 Treasury Bond 6t20t2024 9/t8t2024 Bangladesh B6nl BD093,r4nr 104 t2.60 6,000.000 ,1n 5/2031

29 Treasury Bond 2t22t2024 10 6t2024 Bangladesh Bank BD0934l I l 103 12.05 19.690.160 2t22t2034

30 Trcasury Bond 3D1t2024 t0/23t2024 Bangladesh Bank BD09:t9371 l5l 12.t5 9,72t.646 3121t2039

3l Trcasury Bond 4/ t7 /2024 I I DOD024 Bangladesh Bank BD093448t 102 12.t5 2t.644.497 4n7 /2034

32 Treasur_v Bond 7 n8/2024 12n4D024 Bangladesh Bank BD09,14051202 12.15 25.000,000 1t28D044

33 Treasury Bond t t22t2025 I t22/2025 Bangladesh Bank BD0935291106 12.08 t5.000.000 I D2n035

l{ Treasury Bond 3t27 t2025 3t27 t2025 Bangladesh Bank 8D094038t 157 12.2E 25.000.000 tt-t, l

l5 Treasury Bond 3/t9t2025 4t2312025 Bangladesh Bank BD093537t 106 t2.05 22.562.4t5 3t19D035

l6 Treasury Bond 5/21/2025 5Dt D025 Bangladesh Bank BD093545 t t06 .88 5,000.000 5Dt/2035

37 Trcasury Bond 3t21t2025 6^1t2025 Bangladcsh Bank BD0940381l-57 t2 28 24,562.0t 0 3t27 t2040

l8 'I rcasury Bond 5D812025 6t25t2025 Bangladesh Bank 8D0945461202 t2.24 4929.371 5t28t2045

39 Trcasury Bond 1/23n025 7 t23t2025 Bangladesh Bank BD09l50l I 106 l0 .1tt 20.000.000 7123t2035

{0 Treasury Bond 8/27 D025 8/27 n025 Baaeladesh Bank 8D094008t l5l r0.28 10,000.000 8127/20.10

.11 Treasul, Bond 8/27 /2025 12r24D025 Bangladesh Banl BD09,1008r r53 t0.2E t9,171.5t6 s:- I rl

61.r,{2sJ90

Chrrtarad LifG Insurrnca PLC.

lnr.stmcnt in Treasury Bond

As rt 3l Dcccmb.r 2025

q

Schedulc-B

Uoham \mdad t llrh
Chief Executive Oflicer (Acting)

c, M. Rrlh.d ACS
Company Secrctary

Abu Ahmrd Xsbir, ACMA (UK) CCMA
Chief Financial Officer

GhShykh Seni
Director

Nld. Nurul Akhr
Chairman

Nrme of thc bsnk

10.06

6.07

Total

()*.,

t,
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Chrrlcr.d Lif. lnsurrncc PLC.
Invaslm.nt in Fixcd Dcposit

As ot 3l Dec.mber 2025

Amounts in Ta*d

st
D.te of
issued/

\.m. of b.nk rnd
brrnch

lnstrument number
Rrta of int.rcst

(%t \mount Drle of mrlured

I I'DR t0/3t2019
on€ Bank Ltd.

Malibagh Branch
05 D74 10.96 300.000 4/3D026

2 I.I)R I | /6/20t9 One Bank Ltd.
Malibach Branch

05llEl 10.96 200,000 5/6/2026

3 l;l)R t2/5D019
One Ballk Ltd.
Malibagh Branch

05 t3{i8 r0 96 300.000 6t5t2026

I FDR t2/30t2019
One Ba* Ltd.
Mslibsch Branch

05t393 10.96 500.000 6/30D026

I;I)R 3/22D025
Al-Arafah Islnri Bank
Ltd.

002l]30651656 105 2 t,E7 t,l t9 3D2r2026

6 ITI)R 8D0/2025
Brac Bank Ltd.
Gulshan Branch

l(l 22.993.017 a/20/2026

1 I]DR 9/ t5/2025
Eastem Baok Ltd.
Gulshan BEnch

tM5 | 30000200 t0 10.000.000 qt5n026

It 1jt) lt 12t26t2025
Eastem Bank Lld
Gulshan Branch

t 045 | 20000798 IO 5,000,000 t2D6n026

9 t2/26/2025
Eastem Bank Ltd.
Gulshan Bramh

1045120000801 l0 5.000.000 t2/26D026

l0 I. t)R 2 I t2025
Brac Bark Lld.
Gulshan Bmnch

1028631780007 10.25 5.000.000 2/t I t2026

I:I)R 6n0t2025
Easlem Bank Ltd

Gulshan Branch
t045550000E4t l0 3,780,000 6 0/2026

l: I-DR 'I t8/2025
Brac Bank Lld.
Gulshan Branch

302863 t7t0006 l0 25 2.000.000 't /Et2026

t3 FDR 2/24/2025
Eastem Bsnk Ltd
Gulshan Branch

l0 5.000.000 1/t tDo26

ll ITI)R 2t25t2025
Eastem Bank Ltd
cnlshan Branch

104556000031E l0 5.000,000 2^ I /2026

'fotal 86.9{{,136

Abu Ahmrd K.bir, ACMA (t X) CCMA
Chief l-inancial Offi cer

Schedulc-C

\lohsm mdad t llrh
Chief Executive Officer (Acring)

urul
Chairman

Shykh S.rcj
Director

h,
Ghul.

r
c. M. R$h.d, ACS
Company Secretary

Nrlur. of
saaurilies

5

302E61t780005

IDR

1045560000309
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Chertered Life Inslrrnce Pl,C.
For the period ended 3l December 2025

Key Fimrcial lndicators

Annexure- B

Ahouhls in Tnka
SI Particulars 2025 2021 2023
I First Year Premium lncome 234,363,41l 238,489,849 317.37 6.476

Renewal Premium Income 390.460,034 323,912,214 267.045.984
Group Insurance Premium 302,797,543 3l1,304,969 383,648.194
Gross Premirrm 927,620,988 813,767,092 968.070.654

) Reinsurance Premium 22,518.360 28.682.038 25.173.135
6 Net Premium (4-5) 905-t02-628 845.085.054 942.891.519
1 Retention Ration (6/4) (%) 98 91

8 First Year Premium Income GroMh (y.) 12\ (25)
9 Renewal Premium lncome Growth(7o) 21 43

l0 Gross Premium lncome GroMh(%) 6 (9) 30

ll Firsl Year Commission Paid fbr acquisition oflnsurance business 154,t 46.188 151,755,245 189.122.798

t2
Second Year Comftission Paid for acquisition oflnsurance
business

14,216.151 13,857,603 12.517,641

t3
Third and later Yem Commission Paid for acquisition of Insurance
business

13,996,386 t0,010, t50 7,360,577

t1
Total Commission Paid for acquisition of lnsurance
business( I l+12+13)

r82,4r8.731 1"t 5,622,998 209.021.022

t5 First year commission/First Year Premium(7o) 29 28 21

Second Year Commissions/Second Year Renewal Premium 12.92 l0 l0

Third and later Year Commissions/ Third and Later year Premium ) 5 5

t8 ]lanagement Erpenses (\ote-l ) 392,105.211 385.535.801 426.972.227

t9 Allowable Management Expenses 311.226.220 291.721.021 421.039.611

20 Excess Management Expenses( I8- I9) 7 4.878.997 87.8 t4.780 (67,390)

)t Excess Management Expenses Ratio(7o) 19.r0 22.18 (0)

22 Overall Maragement Expenses Ratio(70) 43.32 45.62 ,15.28

23 Renewal Expenses Ratio(9/o) 46.20 3 t.84

24 Claims Paid 429,250.691 4t4.404.984 312.425.339

Claims/Gross Premium(7o) 46 17 38

26 Total Commission Expenses/Gross Premium (7o) 20 20 22

21 Investment Income 17,140.373 55.616.714 4t.567.981

28 Investment Income/Gross p.emium(9/o) 8 6 4

29 Yield on life Fund(%) 11.80% 9.62% 7.890/r

30 Conservation Ratio(7o) 5,r .14 45

3r Second policy year lapse Ratio(yo) by number ofpolicies 57vo 49/" 430/o

32 Third policy year lapse Ratio(7o) by number ofpolicies 420/" 360/.

33 Fourth policy year lapse Ratio(%o) bl' number ofpolicies 28vo l8o/o

34 Fifth policy year lapse Rario(Vo) by number ofpolicies I to/" l9o/o

35 Sixth policy year lapse Ratio(yo) by number ofpolicies 50/" r6% gyo

Second policy year lapse Ratio(7o) by Premium Amount 550/" 440/" 38%

37 Third policy year lapse Ratio(yo) by Premium Amount 2to/" 350/o 300

-38 Fourth policy year lapse Ratio(7o) by Premium Amount 200/" 200/o t5vo

39 Fifth policy year lapse Ratio(7o) by Premium Amount I to/o l60/o tTvo

40 Sixth policy year lapse Raiio(7o) bv Pr€mium Amounr 0.570/0 110 1v.
4t Market price per share(in BDT) at year end 54.00

12 Dividend yield(%) 2.50

43 Outstanding premium as at 3l December ,19.0,t7.574 57 .011 .7 49 | 30.646.356

44 Total Investment as at 3l December 973.,1t10-619 815,635,350 648.862.330

45 Life t'und as at 3l Dccember 762.330.307 633,335,730 585.079.814

Totalassets as at 3l Decemher 1,282,505.051 I .l 42,829,397 t.010..t 13.99.1

41 Paid up capital as at 3l December 375-000-000 375-000-000 375.000.000

Paid up capital/ Total assets(yo) 29.21 32.95 3.1.00

49 Net cash flow from op€ratinp activities 63.136.356 81.030.295 97.526.3t 1

50 Net cash flow from investing activities (73.668.995) (93.997.t l9) (97,917.51t)

5I Net cash flow from Financing activities 1.846,927 (7.405,375) (13.329,379)

52 Net change in cash and cash Equivalent 4r.347.8t8 (20.372,200',, (t3.720.596)

2

4

91

2

2t

t6

t1

42.I

25

36

55.60 36.90

16

48
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