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AUDITOR'S CERTIFICATE REGARDING QUARTELY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF
CHARTERED LIFE INSURANCE CO. LTD.

FOR THE MONTH OF MARCH 31, 2023

This is to certify that Chartered Life Insurance Company limited has received Tk. 150,000,000 (Taka Fifteen Crore) only
as Initial Public Offering (IPO) proceeds through subscription from September 25, 2022 to September 29, 2022 in the separate
Bank Account (Account number 1501202863178001) maintaining with Brac Bank Ltd. in line with the condition number 4,
part C of the consent letter number BSEC/CI/IPO-328/2022/926 dated on August 22,2022 of Bangladesh Securities and
Exchange Commission (BSEC), fund utilization status as on March 31, 2023 is as follows:

Fund utilized for| T UM "Z¢d |7ocal tilization

the 1st quarter ol of Fund up to
Allotment the month Unspent

SL e from Ocotber 2nd quarter
Purpose of Utilization as per of 2nd quarter Balance
P Prospectus Aezto ended ended (Taka)

g December 31, of March 31, 2
2022 of March 31, 2023
2023

1 |Government Treasury Bonds 60,000,000 60,000,000 - 60,000,000 -

] p |Becondary Market (A Category | 99,500,000 79,000,000 : 79,000,000 .
listed Securities)

3 |IPO expenses 11,000,000 10,000,000 - 10,000,000 1,000,000
Total IPO Proceeds 150,000,000 149,000,000 - 149,000,000 1,000,000
Interest Income up to -

66 - -

5 |December 31,2022 . iR

Tax on Interest up to December
3

6 31,2022 (103,133) (103,133)

9 |Bank Charge . (230) (51,380) (51,610) (51,610)
Total PO Proceeds &

Interest Income/ (Bank 150,000,000 149,412,303 (51,380)| 148,948,390 | 1,360,923
Charges)

Total unutilized fund excluding Interest income of Tk.1,000,000 ( Ten Lac) only and including Interest income / (Bank
Charges) Taka 13,60.923 as on March 31, 2023 lying with Brac Bank Limited, Anik Tower 220/B Tejgaon Gulshan Link
Road Dhaka-1208, (Account number 1501202863178001). We have collected relevant information and required documents of
this statement. Enclosed herewith the Status Report as Annexure-A for utilization of fund which has been prepared by the
management.

Dur

(a) The management of Chartered Life Insurance Company Limited has purchased Government Treasury Bonds from
Bangladesh Bank by an amount of Taka 60,000,000 (Six Crore ) only. Instrument 1D is BD 0932231105, Maturity dated
on December 31, 2032 and interest rate 8.3288% during the First quater ended december 31, 2022.

(b) The management of Chartered Life Insurance Company limited has been invested an amount of Taka 79,000,000
(Seven Crore Ninety Lac) only during the first quater ended the month of December 31, 2022 with United Securities
Limited (BO ID AC:1204780064975952).The share of Market Value was Tk.196,122,644 end of the month of
5 December 31, 2022.

© The management of Chartered Life Insurance Company limited has spent an amount of Taka 10,673,019 for IPO
Expenses up to the month of December 31, 2022. in which an amount of Taka 6,73,019 has been spent from its own bank
account and subsequently the said amount has been adjusted with the IPO proceeds bank account.
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FAMES & R
Chartered Accountants

We also report that:

i. the expenses/utilization has been made during the 2nd quarter of March 31, 2023 from the fund of Initial Public
Offering (IPO);

ii. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering (IPO);

iii. the expenses/utilization Taka 149,000,000 of IPO proceeds have been completed up to March 31, 2023 according to the
mentioned time schedule/ implementation schedule as specified Initial Public Offering (IPO) documents;

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Offering (IPO)
documents; and

v. we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a
reasonable price; and (ii) books and records including vouchers are found correct in support of utilization of Initial Public

Offering (IPO) fund.

Dated: May 9, 2023 FAMESB & R
Place: Dhaka Chartered Accountants




eyRY( 30R]d
£20T ‘6 AB pare(

211 (] I1010211(] Juapuadapuy 1301JJ () 2ANNIIX JOIYD 101JJ O [RIOURUL] JAIGD) Arejanoeg Auedwo)
MME wenyon &ccﬁah pewmBynjA anboyy ne1z W S PPy y INZUop uewyey snuelip pw

(anje A 1509) £8%°860°V 1T ML (TS6SL6Y9008LY0T1:DV A1 OH) PANWIT SANLNGIG PIAUN YUM €Z0Z ‘[ € YOIBJA UO SB duB[eq SHunoddy O (2

0070 4NH ($008L1£98Z0T10S1 "ON Joquinu Junosdy) pue f00 00 (d9D) (£008.1£98Z0T10S1ON J2qunui JUNoddY)
‘00°00(asn) (1008L1€9870Z 1061 "ON Jaquinu unoody) % ZOSTHy' 1'LAd (1008L1€9820Z10S1 "ON 19quinu Junosoy) ‘payiwi yueq oeig Yim £Z07 ‘1€ Yooy Uuo se asuejeq yueg (q

€202 ‘1€ YR JO yuow ay)
0} dn swoout jsazo)u] S8 CCJ°CO°] BB PAIONPIP U2Q SBY S(IL PUB 999°G 1S I JO JUNOWR UR (SINODY ()]} 1S9:3)U1 SB PIAI0RI uaaq sey pajpnui'] Aurdwo)) suesnsuf aji'] paidjaey)) jo juoundeuew ay |, (&)

1SJ0N
000°000°1 000°000°6¥ 1 = 000°000°6¥ 1 000°000°0S1 BYE} [BJO],
%60'6 000000 %1606 000°000°01 = 000°000°01 000°000°1 1 skeq Sy sasuadxa OdI| (P
' . s — P (sanrmoag
%000 - %00°001 | 000°000°6L - 000°000°6L 000°000°6L SYIOIN 6 porsiy Ki08a10y ) 1oy Arepuoasg] @
%0070 - %00°001 000°000°09 = 00000009 000°000°09 SYIUOW 6 spuog] AInseal ], jusWwdA0D | (@
€207 ‘ ‘
i £20T ME JO 1
1€ WME JO mmu g:u e 12 Eﬂuﬁuwm Sm
popua P _uﬁ G d 03 7Z0T . J
(%) junowy Jaysenb pug jo 43G103() woay snydadsoag snydadsoaj § .
SRy paziIn-u[} | pazyun-u() felo ], (%) pazunn h«u”—wﬂﬂ:ﬂ:ﬂ. Yruow 343 sapaenbysypoy | aad se junowy [sad se aury oun g siadeead 3w pauopmpy sseding. |-1§
aogeznq 1oy | 1% PIAN PUnA | 10) poziin puny
UoNEZIN(] JO SMIEIS
E paainbaa uaym 10 €707 ‘9§ 2ung : snpadsold tad se pun j Jo uonezZin (04 JO 1B 158
7207 ‘67 quadag : 2e(] FuIA109Y Spasdoiy
7207 ‘Sz 1dquiapdag : uonduasgng Jo 3sopd Jo e(]
000°000°0ST ™ML : OdI ysnoay pastes fende) jo (Lag) wnowy
panwiry Aueduwo’) 3uvansuy YIf paddpey)) : Auedwio)) ay3 jo aweN

€707 ‘1€ YIIBJA JO YIuow 2y} uo papua sayienb pug ayy 104
SAAAD0U Odl 4O NOLLVZIUTLLA NO LY0ddd
SJUBUNODIY PAIALIBYD)

H ¥ SHWVA




